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General Instructions :

Read the following instructions very carefully and strictly follow them :

(i) This question paper contains 34 questions. All questions are compulsory.
(it)  This question paper is divided into two parts — Part A and Part B.

(iii) Part A is compulsory for all candidates.

(iv) Part B has two options i.e. (1) Analysis of Financial Statements, and
(2) Computerised Accounting. Candidates must attempt only one of the given
options as per the subject opted in Part B.

(v) Questions no. 1 to 16 and 27 to 30 carry 1 mark each.
(vi)  Questions no. 17 to 20, 31 and 32 carry 3 marks each.
(vii) Questions no. 21, 22 and 33 carry 4 marks each.

(viii) Questions no. 23 to 26 and 34 carry 6 marks each.

(ix)  There is no overall choice. However, an internal choice has been provided in
7 questions of one mark, 2 questions of three marks, 1 question of four marks
and 2 questions of six marks.

PART A

(Accounting for Partnership Firms and Companies)

1. (a) In a partnership firm, which of the following statements is true in
respect of liability of a partner ? 1

(a) Itislimited to the extent of his capital contribution.

(b) It is limited to the extent of debit balance in his capital
account, if any.

(c) It is unlimited only for the acts done by her/him as a partner.

(d) It is unlimited jointly and severally for all the acts of the
firm done while he is a partner.

OR
(b)  ‘The business of a partnership concern may be carried on by all the
partners, or any of them acting for all” The above statement

highlights which of the following features of partnership ? 1
(a)  Mutual Agency (b) Agreement
(c) Sharing of profit (d) Business

67/C/3 ~ e~ Page 3 P.T.O.
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MW T 40,000, TN I WA T 24,000 o1 o i 73 Afafes oot
T 32,000 HT GHRISH HH & 999Tq31.03.2022 I Th TTEER 3TMh hl Gt
T 5,00,000 off | 01.04.2021 I 3ThT Yoit off

(a) T 4,84,000

(b) T 5,16,000

(¢) T 4,46,000

d T 596,000

SR qAT S{TeH T BH H @EER o | 31.03.2022 I GAH g a9 H S{ie |
30.06.2021 ¥ 3IE HTeh Ufd W8 T 5,000 HT 0T foha1 | ARl dorg o
IR W 12% AN G § TS T 1 TE@GH o7 | Sad 3 Had GO |/

1 <hl T o foTU 3fEd wIg bl g g
(a) 6HEN (b) eéﬂg”ﬁ
() 4%14%”ﬁ @ 5HEN

T qAT S TH BH H AIPER 9 991 IoAh ISt T 45,000 ot | 3 B
%mﬁ%m%mwﬁ@wmwmﬁ’mq\sﬁ%m
T 60,000 AT | BH o AH H GIE’ o HFT qAT IGh! G5l o SWGH o TR
W HH ol Tt g

(a) T 1,80,000 (b) T 1,50,000

(¢) ¥ 30,000 (d ¥ 90,000

W, W qm T S BH H ARIGR I qAT 5 : 3 : 2 o UM H ATH-FIH sied
g |ﬁﬁmﬁiw%mm’ﬁ@wmw,wmw,
am T 2:1:2% JIUG H AW BT | At T A BT T 9w B

3

(a) (b)

5
4
(c) %

(d)

Slee ol
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2. After doing the adjustments regarding drawings ¥ 40,000, share of profit
T 24,000 and the additional capital introduced ¥ 32,000, the capital of
Ashok, a partner, as on 31.03.2022 was ¥ 5,00,000. His capital as on
01.04.2021 was : 1

(a) T 4,84,000
(b) ¥ 5,16,000
(c) T 4,46,000
(d ¥ 5,96,000

3. Josh and Jeevan were partners in a firm. During the year ended
31.03.2022 Jeevan withdrew < 5,000 per month starting from
30.06.2021. The partnership deed provided that interest on drawings will
be charged @ 12% per annum. The average number of months for which

interest on Jeevan’s total drawings will be charged is : 1
(a) 6 months (b) 6 % months
(c) 4 % months (d) 5 months

4, X and Z were partners in a firm with capitals of ¥ 45,000 each. They

. 1
admitted Y as a new partner for grd

Y brought ¥ 60,000 as his capital. Based on Y’s share in the profits of the

share in the profits of the firm.

firm and his capital contribution, the goodwill of the firm will be : 1
(a) ¥ 1,80,000 (b) ¥ 1,50,000
(c) < 30,000 (d ¥ 90,000
5. C, D and E were partners in a firm sharing profits and losses in the ratio
of 5 : 3 : 2. They admitted F as a new partner for 1/4 share in the profits

which was sacrificed by C, D and E in the ratio of 2 : 1 : 2. C’s new share
in the profits will be : 1

2
3
0

SRR

(c) (d)

=
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(1)

(i1)

+. . fafies 7 I.#. fafies @ 90,000 1 FETEE  wHER,
T 1,80,000 % HEIGE 3IYHRW qUT T 20,000 H FAA Hl

T 3,60,000 % T Ufawd W o= | .. fAfee &1 gam T 50
Tcdsh o 9% FUMHT ol 10% S W IfHd e fohaT &1 | o
frioa o2 @’ & AW et |, @ g afy geft

(a) ¥ 36,000 (b) ¥ 40,000
(c) T 27,000 (d ¥ 90,000
YAt

o fafee 3 i fafes @ T 25,00,000 <h 9T <61 s fopam | sl
fafiee 1 T 10 A% & FHAT I 1 25% Wi | Frifad e
YA foham T | EHar ofEn % e W wfayfd iftrm w=w @’ %

9T 91 H @ <kl S aret afst el
(a) T 25,000 (b) T 50,000
(¢ T 62,500 d T 5,00,000

STYHYT (A) : AT FRUGAT T A I PTAH I ATk bl foham A1 7, S

S RO o 1Y G SIS T HA TEd BT 3 |

FRT(R) : qTgeh VYA o RUYA BId @, 91 GYaril o G g&arand foht ST

Hehd @ aUT HFIH] KUY TRl hl hig [ehis Tg] T@dl |

freafafaa 4 @ 98 s o =99 hifsw

(a)
(b)

(c)

(d)

ATfehed (A) T& 8, Tg SR (R) T4 2 |

YR (A) AT BRI (R) HIT T&! &, ATk BRI (R), 3TWHAT (A)
TE] AT T B |

R (A) TAT SRV (R) T T & I RO (R), ATTheH (A) H
gl AT B |

SR (A) 99T I (R) ST Teid 3 |
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6. 1) K.C. Ltd. took over office furniture of ¥ 90,000, office equipment of
T 1,80,000 from J.C. Ltd. and its liabilities of ¥ 20,000 for a
purchase consideration of ¥ 3,60,000. The payment to J.C. Ltd.
was made by issue of 9% debentures of ¥ 50 each at a discount of
10%. The amount to be debited to ‘Discount on Issue of Debentures

Account’ will be : 1
(a) T 36,000 (b) T 40,000
(c) T 27,000 (d) < 90,000

OR

(i)  Raja Ltd. purchased machinery for ¥ 25,00,000 from Sharma Ltd.

The payment to Sharma Ltd. was made by issue of equity shares of
T 10 each at a premium of 25%. The amount to be credited to the

‘Securities Premium Reserve Account’ on issue of equity shares

will be : 1
(a) T 25,000 (b) ¥ 50,000
(c) T 62,500 (d) T 5,00,000

7. Assertion (A) : Interest on bearer debentures is paid to a person who

produces the interest coupon attached to such debentures.

Reason (R): Bearer debentures are debentures which can be
transferred by way of delivery and the company does not
keep any record of the debenture holders. 1

Select the correct answer from the following :
(a)  Assertion (A) is correct, but Reason (R) is wrong.

(b) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(c) Both Assertion (A) and Reason (R) are correct, and Reason (R) is

the correct explanation of Assertion (A).

(d)  Both Assertion (A) and Reason (R) are wrong.

67/C/3 ~ e~ Page 7 P.T.O.



8. U TIEiCHl BH o faered o qHg B shi Geashi § fafay a9er @@ # T 45,000
I T I RO T@GE @d H T 8,000 1 W o7 | fafay <R @1 =+ &g
FH & foTu agefl @’ & 919 g ¥ wdH B S arelt afr g
(a) T 45,000 (b) ¥ 37,000
(¢) ¥ 8,000 (d T 53,000

9. T qN H TS ®H b WEGR A qAT 3 : 2% UM H AH-FIH Sied o |
3aiH I HH H T A9 TGRSR | G Yo W gHd Ud HieY RO h
foTT = 7,000 1 T@YH o1 | A RN o fAC T 3,000 ARG i w1 ol
oo T | I AR 3= AWe T | ITYRh @A o O TAHeATh @M
Jm /S uet # ot w8 widy gnft
(a) AW T 3,000
(b) ST T 4,000
(¢) M T 7,000
(d) AW T 4,000

0. G) ‘a?’am‘@?’wmﬁ%m%‘%’ﬁ%w%fwz@wm
ST T ‘%’ﬁaﬁmw%m‘lﬁ’ﬁamﬁﬂﬂm‘gﬁ’ﬁw

feram |

Y qen E 1 T AT o

(a) 1:2 b)) 1:1
() 16:9 @ 2:1

AT

(i) T, S qun Y THh BH b HEER A AT 5 : 3 : 2 % Y H Y W
BT o1 IS d 9 | 01.04.2023 & 9 AN T BIH ol sRIS-SET
fawisia & W foT dg9a 3T | A9-fawsE Su | 9iEdd % R,
S 1 AT =T =TT B

(a)  STITY 1 (b) M 1
30 30
© st 2 @ amx
30 30
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8. On the dissolution of a partnership firm there existed a balance of
T 45,000 in Sundry Debtors Account and a balance of ¥ 8,000 in
Provision for Bad Debts Account in the books of the firm. The amount by
which ‘Realisation Account’ will be debited for closing Sundry Debtors

Account will be : 1
(a) ¥ 45,000 (b) ¥ 37,000
(c) T 8,000 (d) ¥ 53,000

9. S and T were partners in a firm sharing profits and losses in the ratio of

3 : 2. They admitted U as a new partner in the firm. On U’s admission
there existed a provision for bad and doubtful debts of ¥ 7,000. It was
decided to write off ¥ 3,000 as bad debts. The remaining debtors were
considered as good. The amount to be debited/credited to Revaluation
Account on account of the above treatment will be : 1
(a)  Debit T 3,000

(b)  Credit T 4,000

(¢)  Debit ¥ 7,000

(d)  Debit T 4,000

10. (@) C and D were partners in a firm. E was admitted as a new partner

for % share. E acquired %rd of his share from C and the remaining

from D. 1
The sacrificing ratio of C and D was :
(a) 1:2 (b) 1:1
() 16:9 d 2:1
OR

(ii)) A, B and C were partners in a firm sharing profits and losses in
the ratio of 5 : 3 : 2. With effect from 01.04.2023, they agreed to
share profits and losses equally. Due to change in the profit

sharing ratio, B’s gain or sacrifice will be : 1
(@) Gain — (b)  Sacrifice —
30 30
. b5 ) 4
(¢) Gain — (d) Sacrifice —
30 30

67/C/3 ~ e~ Page 9 P.T.O.
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(ii)

(i)

@ qom & T B % TEER | IR B % o d % % forw
1 Teh A1 GIYER =1 | &Y 9 3799 91T 61 7Rmger ‘T 9 foman | A
T ‘T 1 7IT 9T BN

(a) (b)

(c) (d)

Wl N+
[P S N

atera
W, L qA1 ‘A Th BH % HISER 9 | 31.03.2022 1 AL I 7Y
B T | AR % Wi o srfimreer ‘i R forn | wd % et § S e
AT 9T A

(a) (b)

(c) (d)

D= ol
BRjw W

S deur ‘€ W 9 | "Rl HoE % YEEHT % 3TER 31.03.2022
! A U a¥ o foqu S At ISt W S h AT T 4,000 FH O
g faf=sE @d d§ S A G W =S H gEand s
JMEgIeh UsHH= Tfafse gt

(a) v-gH fafEem @ am T 4,000
& w1 IS @ T 4,000

(b) <H-gH TR @ aH T 4,000
& 1 ISt | =S @ T 4,000

(c) & &I IS W = @ ™ T 4,000
NIGEJIERCIERIECRCIII T 4,000

(d) v fafaeie g 9 T 4,000
S =1 =Te @ra T 4,000

HAAT
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11. @) A and B were partners in a firm. They admitted C as a new

partner for %rd share in the profits of the firm which he acquired

from A. A’s new share in the profit will be : 1
1 1
d b -
(a) 5 (b) 1
1 1
el d -
(c) 3 (d) 5
OR

(i1)) P, Q and R were partners in a firm. On 31.03.2022, R died. R’s
share was taken over by P. P’s new share in the profits of the firm
will be : 1

(a) (b)

(c) (d)

D= ol
BN W

12. (1) B and D were partners. According to the provisions of partnership

deed, interest on B’s capital for the year ended 31.03.2022 was
calculated at ¥ 4,000.

The necessary journal entry for transferring interest on B’s capital

to Profit and Loss Appropriation Account will be : 1
(a)  Profit and Loss Appropriation A/c Dr. ¥ 4,000

To B’s Capital A/c T 4,000
(b)  Profit and Loss Appropriation A/c Dr T 4,000

To Interest on B’s Capital A/c < 4,000
(c) Interest on B’s Capital A/c Dr. < 4,000

To Profit and Loss Appropriation A/c < 4,000
(d)  Profit and Loss Appropriation A/c Dr. ¥ 4,000

To B’s Current A/c T 4,000

OR

67/C/3 ~ e~ Page 11 P.T.O.
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(i) & U1 ‘TS TH BH & GEER I | I Gl oW H @Eel %
TR W 12% d1eh AT &0 & AT M T TG a7 | 31.03.2022
! HTH U a9 o fOIT THA % TGO W =AW H TET T 900 h T3 |
‘T o AT G AT AH <hl 3TaIeh U= Ifafse g .

(a) wy-grH faferem @mar T T 900

JATET0T W ST QT T 900
(b) TR W AT Gl It T 900

I EAERCIERIEERCI ) T 900
(¢) ‘T’ w1 USt/=me] Wrar Im T 900

JATET0T R ST Gl T 900
(d) AT YT IS Wrdl BIt} < 900

HTER o1 YSil /=TS Qe T 900

13. TmfaRed 4 & form feufa o w asigrl % o1 foees awsitar g &1 Sian g 2
(a) HIEH % HLT Y & AR
(b) 9 I3 HHER INTA Bl ST
(¢)  ST9 BH oh! TG STk &l ST
(d) 9 HTEICR H ¥ hls Ush HIEicR 31T HTgeRl <l fafgd § filf@ 2 2

HETleTiga Fieqie [E1a &1 91T 37k $ad &1 T3 =T & TR T 397 &7 14 97
15 & I T |

1 3, 2022 s S0 s 3 T 100 I8 % 5000, 8% RO
5% it W Rifa foReam Rept seq 3 aui o 99T 10% SifeRm W fha

ST |

14. o o ffma gl @’ & am vt | T o @ foem wfyr < @l gt 2
(a) ¥ 75,000 (b) T 40,000
(¢) ¥ 50,000 (@ T 25,000

15. 31 AT, 2023 ! TUTH B a1t a9 H RO W ¢F AT hl et T Mt
(a) T 40,000 (b) T 25,000
(¢) ¥ 50,000 (d T 75,000
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13.

(i1) K and L were partners in a firm. Their partnership deed provided
that interest on partner’s drawings will be charged @ 12% per
annum. Interest on L’s drawings for the year ended 31.03.2022 was
calculated at ¥ 900.

The necessary journal entry for charging interest on L’s drawings

will be :
(a)  Profit and Loss Appropriation A/c Dr. < 900

To Interest on Drawings A/c T 900
(b)  Interest on Drawings A/c Dr. < 900

To Profit and Loss Appropriation A/c T 900
(c) L’s Capital/Current A/c Dr. ¥ 900

To Interest on Drawings A/c T 900
(d) Interest on Drawings A/c Dr. < 900

To Partner’s Capital/Current A/c < 900

In which of the following conditions is a partnership firm dissolved by
‘Agreement’ ?

(a) In accordance with a contract between the partners

(b)  When a partner becomes insane

(c) When the business of the firm becomes illegal

(d) If any one of the partners gives a notice in writing to the other
partners

Read the following hypothetical situation and answer questions number 14 and
15 on the basis of given information.

14.

15.

67/C/3

On 18t April, 2022, Zaira Ltd. issued 5000, 8% Debentures of ¥ 100 each
at 5% premium, redeemable at a premium of 10% after 3 years.

‘Loss on Issue of Debentures Account’ will be debited by which of the
following amount ?

(a) ¥ 75,000 (b) ¥ 40,000

(c) T 50,000 (d) T 25,000

The total interest due on debentures for the year ending 315t March, 2023
will be :

(a) ¥ 40,000 (b) ¥ 25,000

(c) < 50,000 (d) ¥ 75,000

~~~~ Page 13 P.T.O.
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&t &ff fAfidE 3 T 10 T&® W 4000 3T 1 WO T 5 Ui 379 H ifaw Jr==T
1 PTAE T HE W H o1 | g7 H T AR T 20,000 off | 9id 3791 =Faw
TSt 59 W g7 3ren 1 g Frifia fomam S gemar 7, 2t

(a) <6 (b) <T7

¢ <T5 @ T4

Y dum FY TH BH H GEGR ¥ QAT 2: 1% UG H AY-EIH dfed o |
01.04.2022 I 3= &9 H % 9T % AU = 50,000 =R TRE AT

‘SR’ I T T WIEIER SR | FY qA1 R’ 9 UgSA < UG H & died W

q AT G TS M H gs TRet W T I 3:27% U@ H S |

31.03.2023 I HHTH FU Y & [T HH 1 Yg 9 T 3,00,000 T |

IRdE el o fore fY qen ey i gEaewl W stEvdsh UsHmE gfafseat

SHifsT |

() Trom, S qon Wia T BH W AEIGR 9 99T 2:2: 1 % AW H AT
&1 faurs #td 9 | BH U JEdeh Yedsh I 31 T ol g L <ol B |
1 a8, 2022 i 51 61 g7 &1 75 | SR 1 g W BH hl A1 6
AT T 3,00,000 TRAT TR T ®H ok ATHT H Ideh WET I UM
TUsct ad & T o YR W HE off St T 6,00,000 o7 |
e & gog & @w9 TIfd qon TR % @ H AW skl @dHt o fag
AT USHTHET TfafsedT ity |

T

(@) ot qon 9uf T B & ATER ¥ qAT 3 : 2 % UM H Y- died
g | ITeh! TARM GST SHES: T 14,00,000 TAT T 10,00,000 off | ATEEH!
o | = @ grage o

(i) IS W 10% e R E & |

(i)  3ATEI W 12% MYk X H AN |

31.03.2023 ! AT gC a9 H ;AT 4 T 2,00,000 HI qAT AT
T 1,00,000 =T 3T&W fha1 | 31.03.2023 ! GHTH gY a4 o fof¢ @d
TN H o TP T8 AT BT fob Sl W oA A fean w2 d
FTET0T I ST THTRE & fomat T 2 |

3O S fEult 1 TR €9 H GG g, 39 LG % Med % o wH
Sl gEehl | ATETIh Usime= Sfafsedt i |
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16. BB Ltd. forfeited 4000 shares of ¥ 10 each for non-payment of final call of
T 5 per share. The forfeited amount was ¥ 20,000. The minimum

amount per share at which these shares can be re-issued will be : 1
(a) <6 (b) =T7
(c) T5 (d) T4

17. P and Q were partners in a firm sharing profits and losses in the ratio of

2:1. On 01.04.2022, they admitted R as a new partner for 1/10th share of
profits with a guaranteed minimum of ¥ 50,000. P and Q continued to

share profits as before but agreed to share any deficiency on account of
guarantee to R in the ratio of 3 : 2. The net profit of the firm for the year
ended 31.03.2023 was ¥ 3,00,000.

Pass necessary journal entries in the books of P and Q for the above
transactions. 3

18. (a) Nisha, Priya and Rajat were partners in a firm sharing profits in
the ratio of 2 : 2 : 1. The firm closes its books on 315t March every

year. Priya died on 15t July 2022. On Priya’s death, the goodwill of
the firm was valued at ¥ 3,00,000 and her share in the profits of

the firm till the time of her death was to be calculated on the basis
of previous year’s profit which was ¥ 6,00,000.

Pass necessary journal entries for the treatment of goodwill and
Priya’s share of profit at the time of her death. 3

OR

(b) Sharma and Verma were partners in a firm sharing profits and
losses in the ratio of 3 : 2. Their fixed capitals were ¥ 14,00,000

and ¥ 10,00,000 respectively. The partnership deed provided for
the following :

i) Interest on capital @ 10% per annum.
(i1))  Interest on drawings @ 12% per annum.

During the year ended 31.03.2023, Sharma withdrew ¥ 2,00,000
and Verma withdrew ¥ 1,00,000. After preparing the accounts for
the year ended 31.03.2023, it was realised that interest on capital
was not allowed and interest on drawings was not charged.

Showing your working notes clearly pass necessary journal entries
in the books of the firm to rectify the above error. 3
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(%) 01.04.2021 *1 97 feifies 3 e fafiees 1 < 5,00,000 i A,
T 3,00,000 T TR TAT T 40,00,000 1 H TF 9o 1 I R |
34 A fAfieg & T 8,00,000 % fafae weri =1 ot s1femgw fekam |
%9 Ifdha T 36,00,000 o | HHA TAfes &I T 100 AP & 9%
FOGA B 10% G2 T FAIHa ek AW fRaT T | 31.03.2022 i
RO HEHT AR, 2013 % TEGHT % AR T A
T’ i qufefigd s 1 Foig formm |
SR oFed o foiu oA fafiee ot gEaehl ® STEveeh Ul
yfafsear i |

AT

(@) 01.04.2021 &1 s fofies 7 wag ffies @ T 17,00,000 < Afi=4,
T 40,00,000 1 H T I T 6T AT | 38 9! T 7,00,000 FHi
carett w1 ot SIfemEe TR | T 60,00,000 % I IfdHA T PTAE
= wehr foham T ¢ T 5,00,000 T < o HIEIH § AT AY¥ T 100
A o 9% TN 1 10% Fiftem W frifta & |
9 feAfies o geashl H ITYH TGl h 10 STaeaeh TsiHmHe Sfafseat
HIT |

01.04.2022 = I, *fa qor AT I HAAM: T 6,00,000, T 6,00,000 TqAT
T 3,00,000 1 TRA USft o W1 TH AR BH ARY HI | AHERT @ H
IE=RICPICIOR

(i)  10% 9Tfie @ & TSt | & |

(i)  12% 9T T | ATEW W T |

(i) AT I T 1,20,000 aTfH o |

(iv) BT o1 fauTSH 3ok Yoft 31gdTa W fopam S |

31.03.2023 ! HHTH §C a9 § ®H & Yg @ T 3,08,000 AT | TEEH
AT WIS AT : U T 4,800, hid T 4,200 q&1 AT T 3,000.
31.03.2023 ! GHTH BT a9 % fau 9, *fa don a1fa w1 ama faf=es
QA IR HIT |
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20.
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(a) On 01.04.2021, Aman Ltd. purchased from Kamal Ltd. Machinery
¥ 5,00,000, Furniture ¥ 3,00,000 and Land and Building
< 40,00,000. It also took over the sundry creditors of Kamal Ltd. of
< 8,00,000. The purchase consideration was ¥ 36,00,000. Payment
to Kamal Ltd. was made by issue of 9% Debentures of ¥ 100 each
at a discount of 10%. On 31.03.2022, the company decided to write
off ‘Discount on Issue of Debentures Account’ according to the
provisions of Companies Act, 2013.

Pass necessary journal entries for the above transactions in the
books of Aman Ltd.

OR

(b)  On 01.04.2021, Bain Ltd. purchased from Cayres Ltd., Machinery
at ¥ 17,00,000 and Land and Building at ¥ 40,00,000. It also took
over its liabilities amounting to I 7,00,000. The purchase
consideration of ¥ 60,00,000 was paid as follows : ¥ 5,00,000
through a cheque and the balance by issue of 9% debentures of
T 100 each at a premium of 10%.
Pass necessary journal entries for the above transactions in the
books of Bain Ltd.

On 01.04.2022, Ravi, Kavi and Avi started a partnership firm with fixed
capitals of ¥ 6,00,000, ¥ 6,00,000 and ¥ 3,00,000 respectively. The
partnership deed provided for the following :

) Interest on capital @ 10% per annum.

(ii))  Interest on drawings @ 12% per annum.

(i1i) An annual salary of ¥ 1,20,000 to Avi.

(iv)  Profits and losses were to be shared in the ratio of their capitals.
The net profit of the firm for the year ended 31.03.2023 was ¥ 3,08,000.
Interest on partners’ drawings was Ravi ¥ 4,800, Kavi ¥ 4,200 and Avi
T 3,000.

Prepare Profit and Loss Appropriation Account of Ravi, Kavi and Avi for
the year ended 31.03.2023.

-~~~ Page 17 P.T.O.
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23.

@, & qur Y Ut U G AEER 9 qAT 7: 1 : 2 % I H A9-FIH Sied
¥ | 01.04.2022 | 3] A I 5: 3 : 2 % JU H died &1 fHoig fo=m |
39 39 o U Efa &1 gedmehd T 3,60,000 foRam e | afewufoi o
YT QAT qAAI3dl o GAHER ¥ T 50,000 hl &I 53 |

A faureH s1urd § aitedd 8 SaftTd |Ieiqrl Sl gU AR 31T BT i
T ST T I9YE o T BH hl J&dehl H STETIHh U=l Tiarsam
SIT |

un un fafieg T 10 3% % 1,00,00,000 9T 330 # faw<d = 10,00,00,000
i AfUha 39 ISt ¥ IS 8 | AT 4 10,00,000 FHAT =M 6 FRTHA
foeTu a1 etmf=ra fohu | wfa 379 Uiy &1 Yrae e Johr @ @ o -

AT W — T 3 Ui 31

I W — T 4 Ui 37

YT Ug 3y IreET W — T 3 Ufd A
ot ool ' @ sifyga & ™ | @ft I T St TE qen uTed ®1 S, hed
1000 3797 ! BIgR T W T2 T AfH AT=-1 T a1 3 |
HEOT UM, 2013 T ST 111 WIT [ o TEEHT o STIHR HFa o el
forator & o7wr 4sft gurtse qeon @ral @ e’ oft d9r A |

T feufaat 9 kot o friaa 61 sTaEes Uom=n fafeat K -

() T 100 Y% & 1000, 9% FOGHAT hl AT 10% i 9w fomam mn
et e = 15 Hifiem gfa skogs W@ 2

(i) ¥ 100 9% & T 2,00,000, 9% OGS Bl (FHT 6% 53 W foram
reRT e 5% Wfem 9 e 2 |

(iii) T 100 T&F % 3500, 9% RO 1 FHT T W Toram T 9T
M 20% NERH R HEAT 2 |
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A, B and C were partners in a firm sharing profits and losses in the ratio
of 7:1:2. From 01.04.2022 they decided to share the profits in the ratio
of 5 : 3 : 2. For this purpose the goodwill of the firm was valued at
T 3,60,000. Revaluation of assets and reassessment of liabilities resulted
in a loss of T 50,000.

Calculate share of gain of loss of the individual partners on change in
profit sharing ratio and pass necessary journal entries for the above in
the books of the firm.

MM Ltd. is registered with an authorised share capital of ¥10,00,00,000
was divided into 1,00,00,000 equity shares of ¥ 10 each. The company
invited applications for issuing 10,00,000 equity shares. The amount per

share was payable as follows :
On Application - ¥ 3 per share
On Allotment - ¥ 4 per share
On First and Final Call - ¥ 3 per share

The issue was fully subscribed. All calls were made and were duly

received except the first and final call on 1000 shares.

Present the share capital in the Balance Sheet of the company as per the
provisions of Schedule III Part I of the Companies Act, 2013 and also

prepare ‘Notes of Accounts’.

Pass necessary journal entries for the issue of debentures in the following
cases :

) Issued 1000, 9% debentures of ¥ 100 each at a premium of

10%, redeemable at a premium of ¥ 15 per debenture.
(11)  Issued T 2,00,000, 9% debentures of ¥ 100 each at 6% discount,
redeemable at 5% premium.

(iii)  Issued 3500, 9% debentures of ¥ 100 each at par, redeemable at a

premium of 20%.
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S qun TH TH BH H WEER 9 A1 3:1 %k UM H AH-gIH Sied I |
31.03.2022 =l 3Tk fEafa foamor i v @ o -

31 HT=, 2022 1 S @ ‘T &1 feafa feemor

Tt Tt

oamnd - gieEra ot -
TER 30,000 | S 49,000
ATY-BI @ 60,000 | ¥ieh 51,000
it e 99,000
St 2,00,000 Fte 2,01,000
& 1,10,000| 3,10,000
4,00,000 4,00,000

Sfeh fafyr 1 wd &1 foaeed & T | eRl @ T 1,10,000 T GAT AR H
T 70,000 T I g | Wb H ST I T 71,000 F & fr | AR H

Yid-

10% 9 R foram T | ferered =59 T 20,000 9 |

SEE QAT JAT ATRIER o Y5 @Td IR HiT |

()

o &t ta fafides 3 T 10 939 & 75,000 FHAT 33 1 T 3 Ui 3790
& Mftrm g frifag @ & v see smfEa fou |

T3 &1 YraH = TR & 9 o

AT W — T 2 Ui 31w

A& W — T 6 Ufa 319 (Hfrm afzga)

W AT W — T 3 Ui 31w

e wa sifam ImmT W -3
1,20,000 31 & fIQ 3A1ee UTed U | 45,000 3= 6 I TSl
T2 o Taar man qun Afafes staed ufy anfug st &) 718 | 99 el i
gl amreed R feam | weft URmET wa g E, g, T ST @l
Brgpt forEeh ar| 2000 3191 9 AR o yom g gt wa sifam =
T =T YA &1 foha o |

ST TGl o W HFOHT Al Gkl W @RI UsHm=l Jiafsaf

HIfT |

YT
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24, G and H were partners in a firm sharing profits and losses in the ratio of
3:1. On 31.03.2022, their Balance Sheet was as follows :
Balance Sheet of G and H as at 315t March, 2022
A t A t
Liabilities T2 | Assets e
Creditors 30,000 | Bank 49,000
Profit and Loss Account 60,000 | Stock 51,000
Capitals : Debtors 99,000
G 2,00,000 Furniture 2,01,000
H 1,10,000 | 3,10,000
4,00,000 4,00,000
On the above date, the firm was dissolved. Debtors realised ¥ 1,10,000
and furniture realised ¥ 70,000. Stock was taken over by G at ¥ 71,000.
Creditors were paid 10% less. Expenses on dissolution amounted to
T 20,000.
Prepare Realisation Account and Partners’ Capital Accounts.
25. (a) CCL Ltd. invited applications for issuing 75,000 equity shares of
% 10 each at a premium of ¥ 3 per share.
The amount was payable as follows :
On Application — ¥ 2 per share
On Allotment — ¥ 6 per share (including premium)
On First Call — ¥ 3 per share
On Second and Final Call — Balance
Applications for 1,20,000 shares were received. Application for
45,000 shares were rejected and the excess application money was
refunded. Full allotment was made to remaining applicants. All
moneys due were received except for Harish, a shareholder holding
2000 shares, who failed to pay the first and second and final call
money.
Pass necessary journal entries for the above transactions in the
books of the company.
OR
67/C/3 ~ e~ Page 21
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(@) frafafea feafet & o & Jed A Td 3= [ frifia 0w

ST UsHTH=T Tfafsedt hifay :

(i) @ = fafiReg 3 T 10 9% & 10,000 90t Sfed w fern K=
W T 8 UM AW A T A | T WM W T 3 U AW I AEA
TR &1 T 3 Uid 370 sh1 TeW AT=HT AR 1 WIAH &l Toham T
of | ST ®, 2000 37901 &l T 79k 9, T 8 Yg@ W YA: Tifua
&L e T |

(i) S St fAfree 9 T 10 T W Uia: Arfea 2000 T30 I STed T
foren =8 10% Siftem @ frifaa fohem mom o iR S W shaa
T 3 ufd 37 s e TR UH g8 off | 3 ", 500 FAT B
T 11 9fa 319 ot wed g: eifia s foam m |

26. (%) TWauw f u BH U AR I AT 3 : 1 % U H ATH-FIH died
I | 31.03.2022 ! 31 Teafa feeawor =1 yemr o -

31 WT=, 2022 1 T qut = 1 feufa feewor

37e 5 3,000 | 40,000

o foe 20,000 | i 60,000

fafag TeR 1,40,000 | I T 70,000
T <Y 80,000 | SER 1,00,000

o : ?%Qg?;x?ﬁ 5,000 95,000

T 2,00,000 Frife - 85,000

Eil 3,00,000 5,00,000 | gsfidt 1,10,000

gfiy qe e 2,83,000

7,43,000 7,43,000
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(b)

shares in the following cases :
CC Ltd. forfeited 10,000 shares of ¥ 10 each, ¥ 8 called up,

1)

Pass necessary journal entries for the forfeiture and reissue of

for non-payment of allotment money of ¥ 3 per share and

first call of ¥ 3 per share. Out of these, 2000 shares were

reissued for ¥ 7 per share, ¥ 8 paid up.

(i1)

GG Ltd. forfeited 2000 shares of ¥ 10 each fully called up,

issued at a premium of 10% on which only application

money of ¥ 3 per share was received. Out of these, 500

shares were re-issued at ¥ 11 per share, fully paid up.

(a)

ratio of 3 : 1. On 31.03.2022, their Balance Sheet was as follows :

Balance Sheet of A and B as at 315t March, 2022

A t Amount
Liabilities P2 | Assets o
Outstanding Expenses 3,000 | Bank 40,000
Bills Payable 20,000 | Stock 60,000
Sundry Creditors 1,40,000 | Bills Receivable 70,000
General Reserve 80,000 | Debtors 1,00,000
. Less : Provision for
Capitals : Doubtful Debts 5,000 | 22000
A 2,00,000 Furniture 85,000
B 3,00,000 | 5,00,000 | Machinery 1,10,000
Land and Building 2,83,000
7,43,000 7,43,000
-~~~ Page 23
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sudes Ryt et % i % Rorw G ot v T T T Een
ATAT AT :

Y ot IS % T T 2,00,000 T TG AEEE H AT W
% T = 1,60,000 @M@ |

i & Jed T 1,500 € FEH—T @ |

T 5,000 % IR I Tad KU o €4 H IdfcIRga feham smam
T Gfeg TF gad KON oh TEEH hl GIGRI ® 10% oh ST @I

(1)

(i1)

(iii)

STE |
JHeATR @A A |IEIeRi % Yol @I dIR hivT |
AU
(@) S, d qen A uh BH U AEGR A AT 5: 3 : 2% JII H ATH-FTH
gied ¥ | 31.03.2022 w1 Ik Feafa feremor = wemr o -
31 U, 2022 &1 S, O qen & @ fearfa feremon
S Ty N i
T T
ATER 1,40,000 | S 1,44,000
= = 2,00,000 | ¥ 66,000
IR &@qfd iy 90,000 | 3T&GR 1,50,000
i 2T ; gfere swon
' & fu gr@a™ 20,000 1,30,000
Ell 4,00,000 Pt 70,000
qt 2,00,000 i 2,20,000
a 1,00,000 | 7,00,000 ot o e 5.00,000
11,30,000 11,30,000
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On the above date, C was admitted as a new partner for 1 share in

the profits on the following terms :

1)

share of goodwill premium.

(i)

(iii)

Stock will be appreciated by < 1,500.
Debtors of ¥ 5,000 will be written off as bad debts and a

C will bring ¥ 2,00,000 as her capital and ¥ 1,60,000 as her

provision of 10% for bad and doubtful debts will be

maintained.
Prepare Revaluation Account and Partners’ Capital Accounts.
OR
(b) B, P and T were partners in a firm sharing profits and losses in the
ratio of 5 : 3 : 2. On 31.03.2022, their Balance Sheet was as
follows :
Balance Sheet of B, P and T as at 315t March, 2022
A t A t
Liabilities T | Assets e
Creditors 1,40,000 | Bank 1,44,000
General Reserve 2,00,000 | Stock 66,000
Workmen's 90,000 | Debtors 1,50,000
Compensation Fund
Less : Provision for
Capitals : Doubtful Debts 20,000 1,30,000
B 4,00,000 Furniture 70,000
P 2,00,000 Machinery 2,20,000
T 1,00,000 | 7,00,000
Land and Building 5,00,000
11,30,000 11,30,000
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(i)

(ii)

(1)

S fafer i & 1 wrdl W wH | EHariEe e

(i)  ®H ol B 1 oA T 3,60,000 fopam Smarm qem sa8 <Y <6
T ST GUREISH ST @Il @iel foq1 foham Smarm |

(ii) AR Sl T 60,000 Ik HH TohIT ST |

(iii) MR &fqfd 1 T 1,00,000 T T T TR fRAT T2 |

(iv) &Y =l T 20,000 HT YIAE Th =eh gRI foham T qem A9 39
O @I H TN R fedm T |

YT @Al ql HISEN o St @I dIR hifT |

U @
T - 1
(Terefrer feraront =t fergeroon)
Fr=fariaa @ @ o “oxfia foeron & foaveiwor’ <1 o @em 8 2
(a) AT qAT BT farawon (b) Teufa foawo
(c)  I1guTd forgetwor (d) M (a) AT (b)
AAAT

Ifg wred fifids 1 YoM U 30% B, A1 39kl JTeH oy 314
BT

(a) 100% (b) 30%

(c) 130% (d) 70%

o [N o

fFefcifgd | @ H-A1 RU-SNEE &J9al 3T 787 & ?

(a) SISl 3TTERUT UM

(b) &9 Wy

(c) u-fnfoma 4eft 31U

(d)  Fo IREHRT ¥ R0 I

AT
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(i)

(i1)

(1)

On the above date, B retired from the firm on the following terms :

(1) Goodwill of the firm will be valued at ¥ 3,60,000 and B’s
share will be adjusted without opening goodwill account.

(i1)  Furniture will be reduced to ¥ 60,000.

(i11)) A claim of < 1,00,000 was admitted for workmen’s
compensation.

(iv) B was paid ¥ 20,000 through a cheque and the balance was

transferred to his loan account.

Prepare Revaluation Account and Partners’ Capital Accounts.

PART B
OPTION -1
(Analysis of Financial Statements)

Which of the following is a tool of ‘Analysis of Financial
Statements’ ?

(a) Statement of Profit and Loss (b) Balance Sheet
(c) Ratio Analysis (d) Both (a) and (b)

OR
If the Operating Ratio of Pathway Ltd. is 30%, its Operating Profit
Ratio will be :
(a) 100% (b) 30%
(c) 130% (d) 70%

Which of the following is not a Solvency Ratio ?
(a) Interest Coverage Ratio
(b)  Return on Investment
(c) Debt to Capital Employed Ratio
(d)  Total Assets to Debt Ratio
OR
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(i) TfRad # ¥ HH-9 TIIG HREGHAT AT HeaTd @ ?

(a)  AUAdT AU
(b)  FRUI-SNEA &JHAT T
(c)  Aad AU

(d)  THIET IIATd
29. Uhe a8 fIawer dIn d gwa Taedt & uH Ushe’ o1 fmfaflaa & & fra
wfafafy & affufea feren smom 2
(a) Torita wiiafafy
(b)  Trrermr wrfafafy
(¢ Toxfla wa fraw nfafafy i
(d)  y=TEd Tidfery

30. Uhs YaTE a0l TR & & kT ¥ Ushg ¥ fafefas & F Fn-an
Tftafera gid & 2
i)  Tehs &
(i)  ToduH-a ghavfd
(iii)  sfepi | =T ST
(iv) oITATE 9T

Frafafaa o @ 9 fasew &1 === Hif .
(@) ()3 (i)

(b) @) I (i)

© Q) 3IW ({v)

(d (i) 3R (i)
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(i1))  Which of the following are known as Efficiency Ratios ? 1
(a)  Liquidity Ratios
(b)  Solvency Ratios
(c) Activity Ratios
(d)  Profitability Ratios

29. ‘Cash received from royalties’ will be considered which type of activity

from the following while preparing Cash Flow Statement ? 1
(a)  Financing Activity

(b)  Investing Activity

(c) Both Financing and Investing Activity

(d)  Operating Activity

30. Which of the following are included in ‘Cash’ for the purpose of preparing
Cash Flow Statement ? 1

(1) Cash in hand

(ii))  Marketable securities

(iii) Demand deposits with banks

(iv) Trade receivables

Choose the correct option from the following :
(a) (i) and (ii)

(b) (i) and (iii)

(¢) (1) and (iv)

(d) (i) and (iii)
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Hrot Afafm, 2013 % SR 1L, 9T 1 % S8R = wei 1 g Siveni
aom 39-3Mehi (IS IS §) | afieha hINIT

(F) I ATFAR

(@) - ®

(M) fm A=

S TUTAl <t TUET < Il § SFSHR gRT §8oh U b1 T i hi &Fmal
&1 frgier & & forw i St 8 1) U fohegl M STUTAl Sl ggETe T 3k
AE hl Soci@ shIfWT |

(%) TfcIRaa =T | =Te] AT hl TUET FHIRT

-
F g ' 6,00,000
TRl ittt : 4,00,000
HrRiEfa g :1,00,000

AT

(@) e fafaes &1 3i|d T T 80,000 o | $EHT Tieh TG LI
4 TAT AT | I§ TEIOH AR o 20% MY W AT hl &t 7 | 3!
‘et @ AT <l TUET HIST |

Fafafga weafes 9@ 1 ufer dun Ik YR W feu U I IW
AN

WA 9 TR sfea AT % F=la 'Y W gH gT Wl oH9d & fou uw
Bl M IRY Tha1 | S99 aE™ ded @ W Sl IE ' T |
1 3199, 2020 i 35 TNE 3T Th Gl = o1t AN o @ s fafies’
s o1 ol foram | 81 @, 2022 @ e fafes’ o feafa feawor i fean
TE |
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Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of a company as per Schedule III, Part I of the
Companies Act, 2013 :

(a) Computer Software

(b)  Work-in-Progress

(c) Calls in Advance

‘These ratios are calculated to determine the ability of the business to
service its debt in the long run.” Identify and state the significance of
three such ratios.

(a) Calculate Current Ratio from the following information :

=
Total Assets : 6,00,000
Fixed Assets : 4,00,000
Working Capital :1,00,000

OR

(b)  Average inventory of Beeta Ltd. was ¥ 80,000. Its inventory
turnover ratio was 4 times. It sells goods at a profit of 20% on
revenue from operations. Calculate its ‘Revenue from Operations’.

Read the following hypothetical text and answer the given questions on
this basis :

Shobha started a small enterprise selling hand-knitted sweaters under
‘Skill India Scheme’. As the business grew, the revenue started
increasing. On 15t April 2020, she decided to form ‘Shobha Ltd.” along
with twelve other like-minded persons. The Balance Sheet of Shobha Ltd.
as at 315t March, 2022, is given below.

~~~~ Page 31 P.T.O.



feufa foaor o fou U steRst qen ifafed =1 & Faw afafafe @ s
Yare’ den ‘fecfta nfafaftr & Tshg yarg” it omr hifSw |

31 HT=, 2022 ! ywT ferfuee =t fearfa feremon

de | 31.3.2022 31.3.2021
e )
9. T T
I — 9T TS 4gdTU :
1. vy e
() @war 7= Sl 8,00,000 6,00,000
(@) d=g wd fes 1 2,00,000 50,000
2. I IAIT
EHepTel 38R 2 4,00,000 3,00,000
3. el GIATe
() AT < 40,000 45,000
(@) d srfefaesd 1,00,000 85,000
(1) 3TcYhIH &L 3 30,000 20,000
HA 15,70,000 11,00,000
II - ufEra it
1. 3= qREratEt
TRl ittt
(i) o giEEREt 4 6,00,000 5,00,000
(i) I qREEiEr 5 - 50,000
2. =] et
(%) wih 5,00,000 4,00,000
(@) =AM I 4,00,000 90,000
() Tshg T Ushg Ged 70,000 60,000
E3l 15,70,000 11,00,000
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B

From the figures given in the Balance Sheet and additional information,
calculate ‘Cash Flows from Investing Activities’ and ‘Cash Flows from

Financing Activities’.

Balance Sheet of SHOBHA Ltd. as at 315t March, 2022

67/C/3

Particulars Note | 31.3.2022 | 31.3.2021
No. T T
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Equity Share Capital 8,00,000 6,00,000
(b) Reserves and Surplus 1 2,00,000 50,000
2. Non-Current Liabilities
Long-term Borrowings 2 4,00,000 3,00,000
3. Current Liabilities
(a) Trade Payables 40,000 45,000
(b) Bank Overdraft 1,00,000 85,000
(c) Short-term Provisions 3 30,000 20,000
Total 15,70,000 | 11,00,000
II - Assets :
1. Non-Current Assets
Fixed Assets
(i) Tangible Assets 4 6,00,000 5,00,000
(i1) Intangible Assets 5 50,000
2. Current Assets
(a) Inventories 5,00,000 4,00,000
(b) Trade Receivables 4,00,000 90,000
(c) Cash and Cash
Equivalents 70,000 60,000
Total 15,70,000 | 11,00,000
~ e~~~ Page 33
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Qrdi o e ¢
qre 31.3.2022 | 31.3.2021
.| e
. < <
1 | 9= WG AT
e eretq a9-gTi foaor =1 9w 2,00,000 50,000
2,00,000 50,000
2 | dHehle 3R
10% ROT9S 4,00,000 3,00,000
4,00,000 3,00,000
3 | ACURIAM ITag™
EXRNCOIC 30,000 20,000
30,000 20,000
4 | Td it
B RIER 7,00,000 6,50,000
o : TN (Ffed) qedgE (1,00,000) |  (1,50,000)
6,00,000 5,00,000
5 | ST et
I - 50,000
STfARE T :

() ¥ 1,60,000 AT hl Teh ARMFN sl T 20,000 H BT 9T =0 =1 | 99

% SNH T 40,000 ToIGH THIRT T |

(i) ¥ 1,00,000, 10% oY= bl FFE 81.03.2022 =1 foham =T o |
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Notes to Accounts :

Note Particulars 31.3.2022 | 31.3.2021
No. T T
1 | Reserve and Surplus
Surplus i.e. Balance in Statement of
Profit and Loss 2,00,000 50,000
2,00,000 50,000
2 Long-term Borrowings
10% Debentures 4,00,000 3,00,000
4,00,000 3,00,000
3 | Short-term Provisions
Provision for tax 30,000 20,000
30,000 20,000
4 Tangible Assets
Machinery 7,00,000 6,50,000
Less : Accumulated Depreciation (1,00,000) | (1,50,000)
6,00,000 5,00,000
5 Intangible Assets
Goodwill - 50,000

Additional Information :

1) A piece of machinery costing ¥ 1,60,000 was sold at a loss

T 20,000. Depreciation charged during the year amounted

¥ 40,000.

(ii)
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< 1,00,000, 10% debentures were issued on 31.3.2022.
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PART B
OPTION -1II

(Computerised Accounting)

27. A sequential code refers to code applied to some documents where : 1
(a) account heads are assigned to documents.
(b)  special names are given to documents.
(c) documents are arranged in special sequence.

(d) numbers and letters are assigned in consecutive order.

28. () Entries required to make Trading account and Profit and Loss

account are known as : 1
(a)  Opening entries (b) Adjustment entries
(c) Closing entries (d) (a)and (b) both

OR

(11) A cell reference that holds either row or column constant when the

formula or function is copied to another location is known as : 1
(a) Range (b) Absolute cell reference
(c) Relative cell reference (d) Mixed cell reference
29. (@) Computer-related peripherals and their network is known as
which of the following components of Computerised Accounting
System ? 1
(a)  Procedure (b) Data
(c) Hardware (d) Software
OR
(ii1)  Which of the following functions automatically totals a column or
row of values ? 1
(a) AVG (b) TOTAL
(c) SUM (d ADD
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30. Which of the following menu is used to create a ledger in Tally ?

(a)  Gateway of Tally > Master > Accounting information > Ledger >
Alter

(b)  Gateway of Tally > Master > Accounting information > Ledger >
Create

(c) Gateway of Tally > Master > Accounting information > Ledger >
Display

(d) Gateway of Tally > Create > Master > Edit > Accounting
information > Ledger

31. Explain the security features of Computerised Accounting System.

32. Explain ‘Receipt Voucher’ and ‘Payment Voucher’ with the help of

examples.

33. (a) What are the reasons if ‘Correct #N/A Error’ appears on the
computer screen while working on a spreadsheet ? How can it be

corrected ?

OR

(b)  State the steps to be taken in preparation of a chart.

34. Name and explain the financial function which will be used to know the
returns in today’s currency value of a series of future payments assuming

constant payments and rate of interest.
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