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^mJ> H$ 
(gmPoXmar \$_m] VWm H$ån{Z`m| Ho$ {bE boIm§H$Z) 

1. (i) gmPoXmar \$_© _|, gmPoXma H$s Xo`Vm Ho$ g§~§Y _| -gm H$WZ 
gË` h¡ ?  1 
(a) `h CgHo$ n±yOr {Zdoe VH$ gr{_V hmoVr h¡ & 
(b) `h CgHo$ n±yOr ImVo _| Zm_ eof, `{X Hw$N> h¡, VH$ gr{_V hmoVr h¡ & 
(c) `h Ho$db EH$ gmPoXma Ho$ ê$n _| CgHo$ Ûmam {H$E JE H$m`mªo VH$ Agr{_V 

hmoVr h¡ & 
(d) `h \$_© Ho$ CZ g^r H$m`mªo Ho$ {bE g§ ẁº$ ê$n go VWm ñdV§Ì ê$n go 

Agr{_V hmoVr h¡ O~ VH$ dh EH$ gmPoXma h¡ & 

 AWdm 

(ii) EH$ gmPoXmar \$_© H$m ì`dgm` g^r gmPoXmam| Ûmam AWdm CZ_| go {H$gr EH$ 
gmPoXma Ûmam CZ g^r Ho$ Amoa go Mbm`m Om gH$Vm h¡ & Cn ©̀wº$ H$WZ gmPoXmar H$s 
{ZåZ{b{IV _| go {H$g {deofVm na àH$me S>mbVm h¡ ? 1 
(a) Amngr EO|gr (b) g_Pm¡Vm 
(c) bm^ H$m {d^mOZ (d) ì`dgm` 
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General Instructions :

Read the following instructions very carefully and strictly follow them : 

(i) This question paper contains 34 questions. All questions are compulsory. 

(ii) This question paper is divided into two parts  Part A and Part B. 

(iii) Part A is compulsory for all candidates.  

(iv) Part B has two options i.e. (1) Analysis of Financial Statements, and  
(2) Computerised Accounting. Candidates must attempt only one of the given 
options as per the subject opted in Part B. 

(v) Questions no. 1 to 16 and 27 to 30 carry 1 mark each. 

(vi) Questions no. 17 to 20, 31 and 32 carry 3 marks each. 

(vii) Questions no. 21, 22 and 33 carry 4 marks each. 

(viii) Questions no. 23 to 26 and 34 carry 6 marks each.  

(ix) There is no overall choice. However, an internal choice has been provided in  
7 questions of one mark, 2 questions of three marks, 1 question of four marks 
and 2 questions of six marks.  

PART A  

(Accounting for Partnership Firms and Companies)  

1. (a) In a partnership firm, which of the following statements is true in 
respect of liability of a partner ?   1 

(a) It is limited to the extent of his capital contribution.  

(b) It is limited to the extent of debit balance in his capital 
account, if any.  

(c) It is unlimited only for the acts done by her/him as a partner.  

(d) It is unlimited jointly  and severally for all the acts of the 
firm done while he is a partner.  

  OR 
(b) 

statement 
highlights which of the following features of partnership ?  1 

(a) Mutual Agency  (b) Agreement  

(c) Sharing of profit  (d) Business 
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2. AmhaU < 40,000, bm^ H$m ^mJ < 24,000 VWm {Zdoe H$s JB© A{V[aº$ n±yOr  

< 32,000 H$m g_m`moOZ H$aZo Ho$ níMmV² 31.03.2022 H$mo EH$ gmPoXma AemoH$ H$s n±yOr 

< 5,00,000 Wr & 01.04.2021  H$mo CgH$s ny±Or Wr :   1 

(a) < 4,84,000 

(b) < 5,16,000  

(c) < 4,46,000  

(d) < 5,96,000  

3. Omoe VWm OrdZ EH$ \$_© _| gmPoXma Wo & 31.03.2022 H$mo g_má hþE df© _| OrdZ Zo 
30.06.2021 go ewê$ H$aHo$ à{V _mh < 5,000 H$m AmhaU {H$`m & gmPoXmar g§boI _| 

AmhaU na 12% dm{f©H$ Xa go ã`mO bJmZo H$m àmdYmZ Wm & OrdZ Ho$ Hw$b AmhaU na 

ã`mO H$s JUZm Ho$ {bE Am¡gV _mh H$s g§»`m hmoJr : 1 

(a) 6 _hrZo (b) 6
2
1

 _hrZo 

(c) 4
2
1

 _hrZo (d) 5 _hrZo 

4.  VWm µO¡S> EH$ \$_© _| gmPoXma Wo VWm àË òH$ H$s ny±Or < 45,000 Wr & CÝhm|Zo \$_© 

Ho$ bm^ _| 
3
1  ^mJ Ho$ {bE dmB©  H$mo EH$ Z`m gmPoXma ~Zm`m & dmB©  AnZr ny±Or Ho$ {bE 

< 60,000 bm`m & \$_© Ho$ bm^ _| dmB©  Ho$ ^mJ VWm CgH$s ny±Or Ho$ A§eXmZ Ho$ AmYma 

na \$_© H$s »`m{V hmoJr : 1 

(a) < 1,80,000  (b) < 1,50,000  

(c) < 30,000  (d) < 90,000  

5. gr  S>r VWm B©  EH$ \$_© _| gmPoXma Wo VWm 5 : 3 : 2 Ho$ AZwnmV _| bm^-hm{Z ~m±Q>Vo  

Wo & CÝhm|Zo bm^ _| 
4
1  ^mJ Ho$ {bE E\$  H$mo EH$ Z`m gmPoXma ~Zm`m, {OgHo$ {bE gr  

S>r VWm B©  Zo 2 : 1 : 2 Ho$ AZwnmV _| Ë`mJ {H$`m & bm^m| _| go gr  H$m Z`m ^mJ hmoJm : 1 

(a) 
5
2

 (b) 
5
3  

(c) 
10
3

 (d) 
20
4  
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2. After doing the adjustments regarding drawings < 40,000, share of profit 
< 24,000 and the additional capital introduced < 32,000, the capital of 
Ashok, a partner, as on 31.03.2022 was < 5,00,000. His capital as on 
01.04.2021 was :   1 

(a) < 4,84,000 

(b) < 5,16,000  

(c) < 4,46,000  

(d) < 5,96,000  

3. Josh and Jeevan were partners in a firm. During the year ended 
31.03.2022 Jeevan withdrew < 5,000 per month starting from 
30.06.2021. The partnership deed provided that interest on drawings will 
be charged @ 12% per annum. The average number of months for which 

 1 

(a) 6 months   (b) 6
2
1

months 

(c) 4
2
1

months (d) 5 months 

4. X and Z were partners in a firm with capitals of < 45,000 each. They 

admitted Y as a new partner for 
3
1 rd share in the profits of the firm.  

Y brought < 

firm and his capital contribution, the goodwill of the firm will be :     1 

(a) < 1,80,000  (b) < 1,50,000  

(c) < 30,000  (d) < 90,000  

5. C, D and E were partners in a firm sharing profits and losses in the ratio 
of 5 : 3 : 2. They admitted F as a new partner for 1/4 share in the profits 

in the profits will be :       1 

(a) 
5
2

 (b) 
5
3  

(c) 
10
3

 (d) 
20
4
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6. (i)  Ho$. gr. < 90,000 H$m H$m`m©b` \$ZuMa, 

< 1,80,000 Ho$ H$m`m©b` CnH$aU VWm < 20,000 H$s Xo¶VmAm| H$mo  

< 3,60,000 Ho$ H«$¶ à{V\$b na {b`m & Oo.gr. {b{_Q>oS> H$mo ŵJVmZ < 50 

àË¶oH$ Ho$ 9% G$UnÌm| H$mo 10% ~Å>o na {ZJ©{_V H$aHo$ {H$¶m J`m & G$UnÌ 

{ZJ©_Z ~Å>o ImVo  Ho$ Zm_ nj _|, IVm¡Zr H$s JB© am{e hmoJr :  1 

(a) < 36,000  (b) < 40,000  

(c) < 27,000  (d) < 90,000 

 AWdm 

(ii) < 25,00,000 H$s _erZar H$m H«$` {H$`m & e_m© 

< 10 àË òH$ Ho$ g_Vm A§em| H$mo 25% àr{_`_ na {ZJ©{_V H$aHo$ 

ŵJVmZ {H$`m J`m & g_Vm A§em| Ho$ {ZJ©_Z na à{V ŷ{V àr{_`_ g§M` ImVo  Ho$ 

O_m nj _| IVm¡Zr H$s OmZo dmbr am{e hmoJr : 1 

(a) < 25,000  (b) < 50,000  

(c) < 62,500 (d) < 5,00,000 

7.  (A) :  dmhH$ G$UnÌm| na ã`mO H$m ŵJVmZ Cg ì`{º$ H$mo {H$`m OmVm h¡, Omo 
BZ G$UnÌm| Ho$ gmW g§b½Z ã`mO H$m Hy$nZ àñVwV H$aVm h¡ & 

 (R) :  dmhH$ G$UnÌ do G$UnÌ hmoVo h¢, Omo gwnwX©Jr Ho$ Ûmam hñVm§V[aV {H$E Om 

gH$Vo h¢ VWm H$ånZr G$UnÌ YmaH$m| H$m H$moB© [aH$m°S>© Zht aIVr &  

{ZåZ{b{IV _| go ghr CÎma H$m M`Z H$s{OE : 1 

(a) A{^H$WZ (A) ghr h¡, naÝVw H$maU (R) µJbV h¡ &  

(b) A{^H$WZ (A) VWm H$maU (R) XmoZm| ghr h¢, bo{H$Z H$maU (R), A{^H$WZ (A) H$s 
ghr ì`m»`m h¡ & 

(c) A{^H$WZ (A) VWm H$maU (R) XmoZm| ghr h¢ Am¡a H$maU (R), A{^H$WZ (A) H$s 
ghr ì`m»`m h¡ &   

(d) A{^H$WZ (A) VWm H$maU (R) XmoZm| µJbV h¢ & 
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6. (i) K.C. Ltd. took over office furniture of < 90,000, office equipment of 
< 1,80,000 from J.C. Ltd. and its liabilities of < 20,000 for a 
purchase consideration of < 3,60,000. The payment to J.C. Ltd. 
was made by issue of 9% debentures of < 50 each at a discount of 

  1 

(a) < 36,000  (b) < 40,000  

(c) < 27,000  (d) < 90,000 

 

  OR 

 

(ii) Raja Ltd. purchased machinery for < 25,00,000 from Sharma Ltd. 

The payment to Sharma Ltd. was made by issue of equity shares of 
< 10 each at a premium of 25%. The amount to be credited to the 

will be :   1 

(a) < 25,000  (b) < 50,000  

(c) < 62,500 (d) < 5,00,000 

 

7. Assertion (A) :  Interest on bearer debentures is paid to a person who 
produces the interest coupon attached to such debentures.  

 Reason (R) :  Bearer debentures are debentures which can be 
transferred by way of delivery and the company does not 
keep any record of the debenture holders.   1 

  Select the correct answer from the following :  

(a) Assertion (A) is correct, but Reason (R) is wrong.  

(b) Both Assertion (A) and Reason (R) are correct, but Reason (R) is 
not the correct explanation of Assertion (A). 

(c) Both Assertion (A) and Reason (R) are correct, and Reason (R) is 
the correct explanation of Assertion (A). 

(d) Both Assertion (A) and Reason (R) are wrong. 
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8. EH$ gmPoXmar \$_© Ho$ {dKQ>Z Ho$ g_` \$_© H$s nwñVH$m| _| {d{dY XoZXma ImVo _| < 45,000

H$m VWm Sy>~V G$U àmdYmZ ImVo _| < 8,000 H$m eof Wm & {d{dY XoZXma ImVo H$mo ~§X 
H$aZo Ho$ {bE dgybr ImVo  Ho$ Zm_ nj _| IVm¡Zr H$s OmZo dmbr am{e hmoJr : 1 

(a) < 45,000 (b) < 37,000  

(c) < 8,000 (d) < 53,000 

9. Eg VWm Q>r  EH$ \$_© Ho$ gmPoXma Wo VWm 3 : 2 Ho$ AZwnmV _| bm^-hm{Z ~m±Q>Vo Wo & 
CÝhm|Zo ỳ  H$mo \$_© _| EH$ Z`m gmPoXma ~Zm`m & ỳ  Ho$ àdoe na Sy>~V Ed§ g§{X½Y G$Um| Ho$ 
{bE < 7,000 H$m àmdYmZ Wm & Sy>~V G$Um| Ho$ {bE < 3,000 An{b{IV H$aZo H$m {ZU©̀  
{b`m J`m & eof XoZXma AÀN>o g_Po JE & Cn ẁ©º$ boIm§H$Z Ho$ {bE nwZ_y©ë`m§H$Z ImVo Ho$ 
Zm_/O_m nj _| {bIr JB© am{e hmoJr : 1 
(a) Zm_ < 3,000 

(b) O_m < 4,000 
(c) Zm_ < 7,000 

(d) Zm_ < 4,000 

10. (i)  gr VWm S>r EH$ \$_© Ho$ gmPoXma Wo & B© H$mo 
6
1  ^mJ Ho$ {bE EH$ Z`m gmPoXma 

~Zm`m J`m &  B© Zo AnZo ^mJ H$m 
3
1  ^mJ gr  go VWm eof ^mJ S>r  go àmá 

{H$`m & 

  gr  VWm S>r  H$m Ë`mJ AZwnmV Wm : 1 

(a) 1 : 2 (b) 1 : 1  

(c) 16 : 9 (d) 2 : 1 

 AWdm 

(ii) E  ~r  VWm gr  EH$ \$_© Ho$ gmPoXma Wo VWm 5 : 3 : 2 Ho$ AZwnmV _| bm^ Ed§ 
hm{Z H$m {d^mOZ H$aVo Wo & 01.04.2023 go do bm^ Ed§ hm{Z H$mo ~am~a-~am~a 
{d^m{OV H$aZo Ho$ {bE gh_V hþE & bm^-{d^mOZ AZwnmV _| n[adV©Z Ho$ H$maU, 

~r  H$m A{Ybm^ `m Ë`mJ hmoJm : 1 

(a) A{Ybm^ 
30
1

 (b) Ë`mJ 
30
1  

(c) A{Ybm^ 
30
5

 (d) Ë`mJ 
30
4  
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8. On the dissolution of a partnership firm there existed a balance of  
< 45,000 in Sundry Debtors Account and a balance of < 8,000 in 
Provision for Bad Debts Account in the books of the firm. The amount by 

Account will be :   1 
(a) < 45,000 (b) < 37,000  
(c) < 8,000 (d) < 53,000 

9. S and T were partners in a firm sharing profits and losses in the ratio of 

there existed a provision for bad and doubtful debts of < 7,000. It was 
decided to write off < 3,000 as bad debts. The remaining debtors were 
considered as good. The amount to be debited/credited to Revaluation 
Account on account of the above treatment will be :  1 
(a) Debit < 3,000    

(b) Credit < 4,000  

(c) Debit < 7,000    

(d) Debit < 4,000 

10. (i) C and D were partners in a firm. E was admitted as a new partner 

for 
6
1

 share. E acquired 
3
1 rd of his share from C and the remaining 

from D.   1 

  The sacrificing ratio of C and D was :   

(a) 1 : 2 (b) 1 : 1  

(c) 16 : 9 (d) 2 : 1 

  OR 

(ii) A, B and C were partners in a firm sharing profits and losses in 
the ratio of 5 : 3 : 2. With effect from 01.04.2023, they agreed to 
share profits and losses equally. Due to change in the profit 

 1 

(a) Gain 
30
1

 (b) Sacrifice 
30
1

 

(c) Gain 
30
5

 (d) Sacrifice
30
4
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11. (i) E VWm ~r EH$ \$_© Ho$ gmPoXma Wo & CÝhm|Zo \$_© Ho$ bm^ _| 
3
1 ^mJ Ho$ {bE gr

H$mo EH$ Z`m gmPoXma ~Zm`m & gr  Zo AnZo ^mJ H$m A{YJ«hU E  go {H$`m & bm^ 

_| E  H$m Z`m ^mJ hmoJm : 1 

(a) 
2
1  (b) 

4
1  

(c) 
3
1

 (d) 
6
1

 

 AWdm 

(ii) nr ,  VWm Ama  EH$ \$_© Ho$ gmPoXma Wo & 31.03.2022 H$mo Ama  H$s _¥Ë`w 

hmo JB© & Ama  Ho$ ^mJ H$m A{YJ«hU nr  Zo H$a {b`m & \$_© Ho$ bm^m| _| nr  H$m 

Z`m ^mJ hmoJm : 1 

(a) 
3
2

 (b) 
3
1  

(c) 
2
1

 (d) 
4
3

 

12. (i)  ~r  VWm S>r  gmPoXma Wo & gmPoXmar g§boI Ho$ àmdYmZm| Ho$ AZwgma 31.03.2022 

H$mo g_má hþE df© Ho$ {bE ~r  H$s ny±Or na ã`mO H$s JUZm < 4,000 H$s JB© & 

  bm^-hm{Z {d{Z`moOZ ImVo _| ~r  H$s ny±Or na ã`mO H$mo hñVm§V[aV H$aZo H$s 
Amdí`H$ amoµ  hmoJr : 1 

(a) bm^-hm{Z {d{Z`moOZ ImVm Zm_     < 4,000  
 ~r  H$m ny±Or ImVm  < 4,000 

(b) bm^-hm{Z {d{Z`moOZ ImVm Zm_     < 4,000  
 ~r  H$s ny±Or na ã`mO ImVm  < 4,000 

(c) ~r  H$s ny±Or na ã`mO ImVm Zm_     < 4,000  
 bm^-hm{Z {d{Z`moOZ ImVm  < 4,000 

(d) bm^-hm{Z {d{Z`moOZ ImVm Zm_     < 4,000  
 ~r  H$m Mmby ImVm  < 4,000 

 AWdm 
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11. (i) A and B were partners in a firm. They admitted C as a new 

partner for 
3
1 rd share in the profits of the firm which he acquired 

fro  1 

(a) 
2
1  (b) 

4
1  

(c) 
3
1

 (d) 
6
1

 

  OR 

(ii) 

share was taken over by P

will be :  1 

(a) 
3
2

 (b) 
3
1  

(c) 
2
1

 (d) 
4
3

 

12. (i) B and D were partners. According to the provisions of partnership 

deed, interest apital for the year ended 31.03.2022 was 
calculated at < 4,000. 

  The necessary journal entry fo apital 

to Profit and Loss Appropriation Account will be : 1 

 (a) Profit and Loss Appropriation A/c  Dr. < 4,000 
   To B Capital A/c   < 4,000 

 (b) Profit and Loss Appropriation A/c  Dr < 4,000 
   To  A/c < 4,000 

 (c) Capital A/c  Dr. < 4,000 
   To Profit and Loss Appropriation A/c < 4,000 

 (d) Profit and Loss Appropriation  A/c  Dr. < 4,000 
   To B  Current  A/c   < 4,000   
 

OR 
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(ii) Ho$ VWm Eb EH$ \$_© Ho$ gmPoXma Wo & CZHo$ gmPoXmar g§boI _| gmPoXmam| Ho$ 
AmhaU na 12% dm{f©H$ ã`mO Xa go ã`mO bJmZo H$m àmdYmZ Wm & 31.03.2022  

H$mo g_má hþE df© Ho$ {bE Eb  Ho$ AmhaU na ã`mO H$s JUZm < 900 H$s JB© & 

 Eb  Ho$ AmhaU na ã`mO bJmZo hmoJr : 1 

(a) bm^-hm{Z {d{Z`moOZ ImVm  Zm_      < 900  

 AmhaU na ã`mO ImVm  < 900 

(b) AmhaU na ã`mO ImVm Zm_      < 900  

 bm^-hm{Z {d{Z`moOZ ImVm  < 900 

(c) Eb  H$m ny±Or/Mmby ImVm Zm_      < 900  

 AmhaU na ã`mO ImVm  < 900 

(d) AmhaU na ã`mO ImVm Zm_      < 900  

 gmPoXma H$m ny±Or/Mmby ImVm  < 900 

13.  gmPoXmar \$_© H$m {dKQ>Z g_Pm¡Vm  Ûmam hmo OmVm h¡ ? 1 
(a) gmPoXmam| Ho$ _Ü` AZw~§Y Ho$ AZwgma  
(b) O~ H$moB© gmPoXma nmJb hmo OmE  
(c) O~ \$_© H$m ì`dgm` Ad¡Ym{ZH$ hmo OmE  
(d) O~ gmPoXmam| _| go H$moB© EH$ gmPoXma AÝ` gmPoXmam| H$mo {b{IV _| Zmo{Q>g Xo Xo  

14  

15  & 

1 Aà¡b, 2022 H$mo OmBam {b{_Q>oS> Zo < 100 àË òH$ Ho$ 5000, 8% G$UnÌm| H$mo  
5% àr{_`_ na {ZJ©{_V {H$`m {OZH$m emoYZ 3 dfmªo Ho$ níMmV² 10% àr{_`_ na {H$`m 
OmEJm & 

14. G$UnÌm| Ho$ {ZJ©_Z na hm{Z ImVo  Ho$ Zm_ nj _| {ZåZ _| go {H$g am{e H$s IVm¡Zr hmoJr ? 1 

(a) < 75,000  (b) < 40,000 

(c) < 50,000  (d) < 25,000  

15. 31 _mM©, 2023 H$mo g_má hmoZo dmbo df© _| G$UnÌm| na Xo` ã`mO H$s Hw$b am{e hmoJr : 1 

(a) < 40,000  (b) < 25,000  

(c) < 50,000  (d) < 75,000  
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(ii) K and L were partners in a firm. Their partnership deed provided 

calculated at < 900. 

 The necessary journal entry for charging interest on s drawings 
will be : 1 

 (a) Profit and Loss Appropriation A/c  Dr.  < 900 
  To Interest on Drawings A/c < 900 

 (b) Interest on Drawings A/c   Dr. < 900 
  To Profit and Loss Appropriation A/c < 900 

 (c)  A/c   Dr.  < 900 
  To Interest on Drawings A/c < 900 

 (d) Interest on Drawings  A/c   Dr.  < 900 
  To  A/c < 900  

13. In which of the following conditions is a partnership firm dissolved by 
 1 

(a) In accordance with a contract between the partners    
(b) When a partner becomes insane  
(c) When the business of the firm becomes illegal   
(d) If any one of the partners gives a notice in writing to the other 

partners  

Read the following hypothetical situation and answer questions number 14 and 
15 on the basis of given information. 

 On 1st April, 2022, Zaira Ltd. issued 5000, 8% Debentures of < 100 each 
at 5% premium, redeemable at a premium of 10% after 3 years.     

14.  which of the 
following amount ?  1 
(a) < 75,000  (b) < 40,000 

(c) < 50,000  (d) < 25,000  

15. The total interest due on debentures for the year ending 31st March, 2023 
will be :  1 
(a) < 40,000  (b) < 25,000 

(c) < 50,000 (d) < 75,000 



67/C/3  JJJJ Page 14 

16. ~r ~r < 10 àË òH$ Ho$ 4000 A§em| H$m haU < 5 à{V A§e H$s A§{V_ `mMZm 
H$m ŵJVmZ Z H$aZo na H$a {b`m & haU H$s JB© am{e < 20,000 Wr & à{V A§e Ý ỳZV_ 
am{e {OZ na BZ A§em| H$mo nwZ: {ZJ©{_V {H$`m Om gH$Vm h¡, hmoJr :  1 

(a) < 6   (b) < 7 

(c) < 5  (d) < 4 

17. nr VWm   Wo VWm 2 : 1 -hm{Z ~m±Q>Vo Wo &  

01.04.2022 H$mo CÝhm|Zo bm^ _| 
10
1  ^mJ Ho$ {bE < 50,000 Ý ỳZV_ Jma§Q>r Ho$ gmW 

Ama  H$moo EH$ Z`m gmPoXma ~Zm`m & nr VWm  bm^ nhbo Ho$ AZwnmV _| hr ~m±Q>Vo ah|Jo 

naÝVw Ama H$mo Xr JB© Jma§Q>r _| hþB© {H$gr ^r H$_r H$mo 3 : 2 Ho$ AZwnmV _| ~m±Q>o§Jo & 

31.03.2023 H$mo g_má hþE df© Ho$ {bE \$_© H$m ewÕ bm^ < 3,00,000 Wm & 

 Cn ẁ©º$ boZXoZm| Ho$ {bE nr VWm  

H$s{OE & 3 

18. (H$)  {Zem, 2 : 2 : 1  
H$m {d^mOZ H$aVo Wo & \$_© AnZr nwñVH|$ àË òH$ df© 31 _mM© H$mo ~§X H$a XoVr h¡ &  
1 OwbmB©, 2022 H$mo {à`m H$s _¥Ë ẁ hmo JB© & {à`m H$s _¥Ë ẁ na \$_© H$s »`m{V H$m 
_yë`m§H$Z  < 3,00,000 {H$¶m J`m VWm \$_© Ho$ bm^m| _| CgHo$ ^mJ H$s JUZm 
{nN>bo df© Ho$ bm^ Ho$ AmYma na H$aZr Wr Omo < 6,00,000 Wm & 

  {à`m H$s _¥Ë`w Ho$ g_` »`m{V VWm {à`m Ho$ bm^ _| ^mJ H$s IVm¡Zr Ho$ {bE 
 3 

 AWdm 

(I) e_m© VWm d_m© EH$ \$_© Ho$ gmPoXma Wo VWm 3 : 2 Ho$ AZwnmV _| bm^-hm{Z ~m±Q>Vo  
Wo & CZH$s ñWm`r n±yOr H«$_e: < 14,00,000 VWm < 10,00,000 Wr & gmPoXmar 
g§boI _| {ZåZ H$m àmdYmZ Wm : 

(i) ny±Or na 10% dm{f©H$ Xa go ã`mO & 

(ii) AmhaU na 12% dm{f©H$ Xa go ã`mO & 
 31.03.2023 H$mo g_má hþE df© _| e_m© Zo < 2,00,000 H$m VWm d_m© Zo 

< 1,00,000 H$m AmhaU {H$`m & 31.03.2023 H$mo g_má hþE df© Ho$ {bE ImVo 
V¡`ma H$aZo Ho$ níMmV² `h kmV hþAm {H$ n±yOr na ã`mO Zht {X`m J`m h¡ VWm 
AmhaU na ã`mO à^m[aV Zht {H$`m J`m h¡ & 

 AnZr H$m ©̀ {Q>ßnUr H$mo ñnîQ> ê$n go Xem©Vo hþE, Bg Aew{Õ Ho$ emoYZ Ho$ {bE \$_© 
  3 
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16. BB Ltd. forfeited 4000 shares of < 10 each for non-payment of final call of 
< 5 per share. The forfeited amount was < 20,000. The minimum 
amount per share at which these shares can be re-issued will be : 1 

(a) < 6 (b) < 7 

(c) < 5 (d) < 4 

17. P and Q were partners in a firm sharing profits and losses in the ratio of 
2 : 1. On 01.04.2022, they admitted R as a new partner for 1/10th share of 
profits with a guaranteed minimum of < 50,000. P and Q continued to 
share profits as before but agreed to share any deficiency on account of 
guarantee to R in the ratio of 3 : 2. The net profit of the firm for the year 
ended 31.03.2023 was < 3,00,000.  

 Pass necessary journal entries in the books of P and Q for the above 
transactions. 3 

18. (a) Nisha, Priya and Rajat were partners in a firm sharing profits in 
the ratio of 2 : 2 : 1. The firm closes its books on 31st March every 
year. Priya died on 1st 
the firm was valued at < 3,00,000 and her share in the profits of 

the firm till the time of her death was to be calculated on the basis 
< 6,00,000.  

  Pass necessary journal entries for the treatment of goodwill and 
  3 

  OR 

(b) Sharma and Verma were partners in a firm sharing profits and 
losses in the ratio of 3 : 2. Their fixed capitals were < 14,00,000 
and < 10,00,000 respectively. The partnership deed provided for 
the following :  

 (i) Interest on capital @ 10% per annum.  

 (ii) Interest on drawings @ 12% per annum.      

During the year ended 31.03.2023, Sharma withdrew < 2,00,000 
and Verma withdrew < 1,00,000. After preparing the accounts for 
the year ended 31.03.2023, it was realised that interest on capital 
was not allowed and interest on drawings was not charged.  

Showing your working notes clearly pass necessary journal entries 
in the books of the firm to rectify the above error.  3 
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19. (H$) 01.04.2021 H$mo A_Z {b{_Q>oS> Zo H$_b {b{_Q>oS> H$s < 5,00,000 H$s _erZar,

< 3,00,000 H$m \$ZuMa VWm < 40,00,000 H$s ŷ{_ Ed§ ^dZ H$m H«$` {H$`m & 

BgZo H$_b {b{_Q>oS> Ho$ < 8,00,000 Ho$ {d{dY boZXmam| H$m ^r A{YJ«hU {H$`m & 

H«$` à{V\$b < 36,00,000 Wm & H$_b {b{_Q>oS> H$mo < 100 àË òH$ Ho$ 9% 

G$UnÌm| H$mo 10% Ny>Q> na {ZJ©{_V H$aHo$ ŵJVmZ {H$`m J`m & 31.03.2022 H$mo 

H$ånZr Zo H$ånZr A{Y{Z`_, 2013 Ho$ àmdYmZm| Ho$ AZwgma G$UnÌ {ZJ©_Z ~Å>o 

ImVo  H$mo An{b{IV H$aZo H$m {ZU©̀  {b`m & 

 Cn ẁ©º$ boZXoZm| Ho$ {bE A_Z {b{_Q>oS> H$s nwñVH$m| _| Amdí`H$ 
à{dpîQ>¶m± H$s{OE & 3 

 AWdm 

(I) 01.04.2021 H$mo ~¡Z {b{_Q>oS> Zo Ho$`ag {b{_Q>oS> go < 17,00,000 H$s _erZar, 

< 40,00,000 H$s ŷ{_ Ed§ ^dZ H$m H«$` {H$`m & BgZo BgH$s < 7,00,000 H$s 

Xo`VmAm| H$m ^r A{YJ«hU {H$`m & < 60,00,000 Ho$ H«$` à{V\$b H$m ŵJVmZ 

{ZåZ àH$ma {H$`m J`m : < 5,00,000 EH$ M¡H$ Ho$ _mÜ`_ go VWm eof < 100 

àË òH$ Ho$ 9% G$UnÌm| H$mo 10% àr{_`_ na {ZJ©{_V H$aHo$ & 

 ~¡Z {b{_Q>oS> H$s nwñVH$m| _| Cn ẁ©º$ boZXoZm| Ho$ {bE Amdí`H$ 

H$s{OE & 3 

20. 01.04.2022 H$mo a{d, H${d VWm A{d Zo H«$_e: < 6,00,000, < 6,00,000 VWm 
< 3,00,000 H$s ñWm`r n±yOr Ho$ gmW EH$ gmPoXmar \$_© Ama§^ H$s & gmPoXmar g§boI _| 

{ZåZ àmdYmZ Wo : 

(i) 10% dm{f©H$ Xa go n±yOr na ã`mO & 

(ii) 12% dm{f©H$ Xa go AmhaU na ã`mO & 

(iii) A{d H$mo < 1,20,000 dm{f©H$ doVZ & 

(iv) bm^-hm{Z H$m {d^mOZ CZHo$ n±yOr AZwnmV _| {H$`m OmEJm & 

31.03.2023 H$mo g_má hþE df© _| \$_© H$m ewÕ bm^ < 3,08,000 Wm & gmPoXmam| Ho$ 

AmhaU na ã`mO Wm : a{d < 4,800, H${d < 4,200 VWm  A{d < 3,000. 

31.03.2023 H$mo g_má hþE df© Ho$ {bE a{d, H${d VWm A{d H$m bm^-hm{Z {d{Z`moOZ 

ImVm V¡`ma H$s{OE & 3 
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19. (a) On 01.04.2021, Aman Ltd. purchased from Kamal Ltd. Machinery 

< 5,00,000, Furniture < 3,00,000 and Land and Building  

< 40,00,000. It also took over the sundry creditors of Kamal Ltd. of 

< 8,00,000. The purchase consideration was < 36,00,000. Payment 

to Kamal Ltd. was made by issue of 9% Debentures of < 100 each 

at a discount of 10%. On 31.03.2022, the company decided to write 

off 

provisions of Companies Act, 2013.  

  Pass necessary journal entries for the above transactions in the 

books of Aman Ltd.   3 

  OR 

(b) On 01.04.2021, Bain Ltd. purchased from Cayres Ltd., Machinery 

at < 17,00,000 and Land and Building at < 40,00,000. It also took 

over its liabilities amounting to < 7,00,000. The purchase 

consideration of < 60,00,000 was paid as follows : < 5,00,000 

through a cheque and the balance by issue of 9% debentures of  

< 100 each at a premium of 10%.  

 Pass necessary journal entries for the above transactions in the 

books of Bain Ltd.  3 

20. On 01.04.2022, Ravi, Kavi and Avi started a partnership firm with fixed 
capitals of < 6,00,000, < 6,00,000 and < 3,00,000 respectively. The 
partnership deed provided for the following : 

(i) Interest on capital @ 10% per annum.  

(ii) Interest on drawings @ 12% per annum.  

(iii) An annual salary of < 1,20,000 to Avi.   

(iv) Profits and losses were to be shared in the ratio of their capitals.  

The net profit of the firm for the year ended 31.03.2023 was < 3,08,000. 
< 4,800, Kavi < 4,200 and Avi 

< 3,000.  
Prepare Profit and Loss Appropriation Account of Ravi, Kavi and Avi for 
the year ended 31.03.2023.  3 
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21. E ~r VWm gr 7 : 1 : 2 Ho$ AZwnmV _| bm^-hm{Z ~m±Q>Vo 

Wo & 01.04.2022 go CÝhm|Zo bm^m| H$mo 5 : 3 : 2 Ho$ AZwnmV _| ~m±Q>Zo H$m {ZU©̀  {b`m & 

Bg CÔoí` Ho$ {bE »`m{V H$m _yë`m§H$Z < 3,60,000 {H$`m J`m & n[agån{Îm`m| Ho$ 

nwZ_y©ë`m§H$Z VWm Xò VmAm| Ho$ nwZ{Z©Ym©aU go < 50,000 H$s hm{Z hþB© & 

 bm^ {d^mOZ AZwnmV _| n[adV©Z go ì`{º$JV gmPoXmam| H$mo hþE A{Ybm^ AWdm hm{Z H$s 

JUZm H$s{OE VWm Cn ẁ©º$ Ho$ {bE \$_© H$s nwñVH$m| _| Amdí`H$ amoµOZm_Mm à{d{ï>`m± 

H$s{OE &  4 

22. E_ E_ {b{_Q>oS> < 10 àË òH$ Ho$ 1,00,00,000 g_Vm A§em| _| {d^º$ < 10,00,00,000 

H$s A{YH¥$V A§e ny±Or go n§OrH¥$V h¡ & H$ånZr Zo 10,00,000 g_Vm A§em| Ho$ {ZJ©_Z Ho$ 

{bE AmdoXZ Am_pÝÌV {H$E & à{V A§e am{e H$m ŵJVmZ {ZåZ àH$ma go Xò  Wm :$ 

AmdoXZ na  < 3 à{V A§e  

Am~§Q>Z na  < 4 à{V A§e 

àW_ Ed§ A§{V_ `mMZm na  < 3 à{V A§e 

{ZJ©_ nyU© ê$n go A{^XÎm hmo J`m & g^r `mMZmE± _m±J br JBª VWm àmßV hmo JBª, Ho$db 

1000  

H$ånZr A{Y{Z`_, 2013 H$s AZwgyMr III ^mJ I Ho$ àmdYmZm| Ho$ AZwgma H$ånZr Ho$ pñW{V 

{ddaU _| A§e ny±Or Xem©BE VWm ImVm| Ho$ ZmoQ²>g  ^r V¡`ma H$s{OE & 4 

 

23. {ZåZ pñW{V`m| _| G$UnÌm| Ho$ {ZJ©_Z H$s Amdí`H$ amoµOZm_Mm à{d{ï>`m± H$s{OE : 6 

(i) < 100 àË òH$ Ho$ 1000, 9% G$UnÌm| H$m {ZJ©_Z 10% àr{_`_ na {H$`m J`m 

{OZH$m emoYZ < 15 àr{_`_ à{V G$UnÌ na H$aZm h¡ & 

(ii) < 100 àË òH$ Ho$ < 2,00,000, 9% G$UnÌm| H$m {ZJ©_Z 6% ~Å>o na {H$`m J`m 

{OZH$m emoYZ 5% àr{_`_ na H$aZm h¡ & 

(iii) < 100 àË òH$ Ho$ 3500, 9% G$UnÌm| H$m {ZJ©_Z g__yë` na {H$`m J`m {OZH$m 

emoYZ 20% àr{_`_ na H$aZm h¡ & 
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21. A, B and C were partners in a firm sharing profits and losses in the ratio 

of 7 : 1 : 2. From 01.04.2022 they decided to share the profits in the ratio 

of 5 : 3 : 2. For this purpose the goodwill of the firm was valued at  

< 3,60,000. Revaluation of assets and reassessment of liabilities resulted 

in a loss of < 50,000.   

 Calculate share of gain of loss of the individual partners on change in 

profit sharing ratio and pass necessary journal entries for the above in 

the books of the firm.  4 

 

22. MM Ltd. is registered with an authorised share capital of <10,00,00,000 

was divided into 1,00,00,000 equity shares of < 10 each. The company 

invited applications for issuing 10,00,000 equity shares. The amount per 

share was payable as follows :  

 On Application - < 3 per share 

 On Allotment - < 4 per share   

 On First and Final Call - < 3 per share  

 The issue was fully subscribed. All calls were made and were duly 

received except the first and final call on 1000 shares.  

 Present the share capital in the Balance Sheet of the company as per the 

provisions of Schedule III Part I of the Companies Act, 2013 and also 

 4 

 

23. Pass necessary journal entries for the issue of debentures in the following 
cases :  6 

(i) Issued 1000, 9% debentures of < 100 each at a premium of  
10%, redeemable at a premium of < 15 per debenture.  

(ii) Issued < 2,00,000, 9% debentures of < 100 each at 6% discount, 

redeemable at 5% premium.  

(iii) Issued 3500, 9% debentures of < 100 each at par, redeemable at a 

premium of 20%.   
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24. Or VWm EM 3 : 1 -hm{Z ~m±Q>Vo Wo & 
31.03.2022 H$mo CZH$m pñW{V {ddaU {ZåZ àH$ma go Wm : 

31 _mM©, 2022 H$mo Or  VWm EM  H$m pñW{V {ddaU 

Xo`VmE± 
am{e  
< 

n[agån{Îm`m± 
am{e  
< 

boZXma 30,000 ~¢H$ 49,000 
bm^-hm{Z ImVm 60,000 ñQ>m°H$ 51,000 
ny±Or :  XoZXma 99,000 

Or $    2,00,000  \$ZuMa 2,01,000 

EM $    1,10,000 3,10,000   

 4,00,000  4,00,000 

 Cn ẁ©º$ {V{W H$mo \$_© H$m {dKQ>Z hmo J`m & XoZXmam| go < 1,10,000 H$s VWm \$ZuMa go  
< 70,000 H$s dgybr hþB© & ñQ>m°H$ H$mo Or  Zo < 71,000 _| bo {b`m & boZXmam| H$m 
ŵJVmZ 10% H$_ na {H$`m J`m & {dKQ>Z ì`` < 20,000 Wo & 

 dgybr ImVm VWm gmPoXmam| Ho$ n±yOr ImVo V¡`ma H$s{OE & 6 

25. (H$) gr gr Eb {b{_Q>oS> Zo < 10 àË òH$ Ho$ 75,000 g_Vm A§em| H$mo < 3 à{V A§e 
Ho$ àr{_`_ na {ZJ©{_V H$aZo Ho$ {bE AmdoXZ Am_pÝÌV {H$E &  

  am{e H$m ŵJVmZ {ZåZ àH$ma go Xo` Wm : 

 AmdoXZ na  < 2 à{V A§e 

 Am~§Q>Z na  < 6 à{V A§e (àr{_`_ g{hV) 

 àW_ `mMZm na  < 3 à{V A§e 

 {ÛVr` Ed§ A§{V_ `mMZm na  eof  

  1,20,000 A§em| Ho$ {bE AmdoXZ àmßV hþE & 45,000 A§em| Ho$ {bE AmdoXZm| H$mo 
aÔ H$a {X`m J`m VWm A{V[aº$ AmdoXZ am{e dm{ng H$a Xr JB© & eof AmdoXH$m| H$mo 
nyU© Am~§Q>Z H$a {X`m J`m & g^r am{e`m± àmßV hmo JBª, hare, EH$ A§eYmar H$mo 

a {OgHo$ nmg 2000 A§e Wo Am¡a {OgZo àW_ Ed§ {ÛVr` Ed§ A§{V_ `mMZm 
am{e H$m ŵJVmZ Zht {H$`m Wm &  

  Cn ẁ©º$ boZXoZm| Ho$ {bE H$ånZr H$s nwñVH$m| _| Amdí`H$ amoµOZm_Mm à{d{ï>`m± 
H$s{OE & 6 

 AWdm 
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24. G and H were partners in a firm sharing profits and losses in the ratio of 

3 : 1. On 31.03.2022, their Balance Sheet was as follows : 

Balance Sheet of G and H as at 31st March, 2022 

Liabilities 
Amount  

< Assets 
Amount  

< 

Creditors 30,000 Bank 49,000 

Profit and Loss Account 60,000 Stock 51,000 

Capitals :  Debtors  99,000 

               G        2,00,000  Furniture  2,01,000 

               H        1,10,000 3,10,000   

 4,00,000  4,00,000 

 On the above date, the firm was dissolved. Debtors realised < 1,10,000 
and furniture realised < 70,000. Stock was taken over by G at < 71,000. 
Creditors were paid 10% less. Expenses on dissolution amounted to  
< 20,000.  

  6 

25. (a) CCL Ltd. invited applications for issuing 75,000 equity shares of  
< 10 each at a premium of < 3 per share. 

  The amount was payable as follows :  
  On Application  < 2 per share 
  On Allotment  < 6 per share (including premium) 
  On First Call  < 3 per share  
  On Second and Final Call  Balance 
 Applications for 1,20,000 shares were received. Application for 

45,000 shares were rejected and the excess application money was 
refunded. Full allotment was made to remaining applicants. All 
moneys due were received except for Harish, a shareholder holding 
2000 shares, who failed to pay the first and second and final call 
money. 

 Pass necessary journal entries for the above transactions in the 
books of the company.  6 

  OR 
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(I)

: 

(i) gr < 10 àË¶oH$ Ho$ 10,000 A§em| H$mo OãV H$a {b`m {OZ 

na < 8 à{V A§e _m±Jo JE Wo & BZ A§em| na < 3 à{V A§e H$s Am~§Q>Z 

am{e VWm < 3 H$m ŵJVmZ Zht {H$`m J`m 

Wm & BZ_| go, 2000 A§em| H$mo < 7 à{V A§e, < 8 àXÎm na nwZ: {ZJ©{_V 

H$a {X`m J`m & 

(ii) < 10 àË¶oH$ Ho$ nyU©V: `m{MV 2000 A§em| H$mo OãV H$a 

{b`m {OÝh| 10% àr{_`_ na {ZJ©{_V {H$`m J`m Wm Am¡a {OZ na Ho$db 

< 3 à{V A§e H$s AmdoXZ am{e àmá hþB© Wr & BZ_| go, 500 A§em| H$mo 

< 11 à{V A§e nyU© àXÎm nwZ: {ZJ©{_V H$a {X`m J`m & 6  

26. (H$) E VWm ~r EH$ \$_© _| gmPoXma Wo VWm 3 : 1 Ho$ AZwnmV _| bm^-hm{Z ~m±Q>Vo  

Wo & 31.03.2022 H$mo CZH$m pñW{V {ddaU {ZåZ àH$ma Wm :  

31 _mM©, 2022 H$mo E  VWm ~r  H$m pñW{V {ddaU 

Xo`VmE± 
am{e  
< 

n[agån{Îm`m± 
    am{e  
     < 

AXÎm ì`` 3,000 ~¢H$ 40,000 

Xo` {~b 20,000 ñQ>m°H$ 60,000 

{d{dY boZXma 1,40,000 àmß` {~b  70,000 

gm_mÝ` g§M` 80,000 XoZXma          1,00,000  

ny±Or :  
KQ>m : g§{X½Y G$Um|   
Ho$ {bE àmdYmZ    5,000 95,000 

    E       2,00,000  \$ZuMa       85,000 

    ~r       3,00,000 5,00,000 _erZar 1,10,000 

  ŷ{_ VWm ^dZ 2,83,000 

 7,43,000  7,43,000 
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(b) Pass necessary journal entries for the forfeiture and reissue of 

shares in the following cases : 

  (i) CC Ltd. forfeited 10,000 shares of < 10 each, < 8 called up, 

for non-payment of allotment money of < 3 per share and 

first call of < 3 per share. Out of these, 2000 shares were 

reissued for < 7 per share, < 8 paid up.  

(ii) GG Ltd. forfeited 2000 shares of < 10 each fully called up, 

issued at a premium of 10% on which only application 

money of < 3 per share was received. Out of these, 500 

shares were re-issued at < 11 per share, fully paid up.  6 

 

26. (a) A and B were partners in a firm sharing profits and losses in the 

ratio of 3 : 1. On 31.03.2022, their Balance Sheet was as follows : 

Balance Sheet of A and B as at 31st March, 2022 

Liabilities 
Amount  

< Assets 
Amount  

< 

Outstanding Expenses  3,000 Bank  40,000 

Bills Payable  20,000 Stock 60,000 

Sundry Creditors 1,40,000 Bills Receivable  70,000 

General Reserve 80,000 Debtors            1,00,000  

Capitals :  
Less : Provision for 
Doubtful Debts     5,000 95,000 

        A            2,00,000  Furniture 85,000 

        B            3,00,000 5,00,000 Machinery  1,10,000 
  Land and Building 2,83,000 

 7,43,000  7,43,000 



67/C/3  JJJJ Page 24 

 Cn ẁ©º$ {V{W H$mo bm^m| _| 
5
1  ^mJ Ho$ {bE gr  H$mo {ZåZ eVm] na EH$ Z`m gmPoXma 

~Zm`m J`m : 

(i) gr  AnZr ny±Or Ho$ {bE < 2,00,000 VWm »`m{V àr{_`_ _| AnZo ^mJ 
Ho$ {bE < 1,60,000 bmEJm & 

(ii) ñQ>m°H$ H$m _yë` < 1,500 go  OmEJm & 

(iii) < 5,000 Ho$ XoZXmam| H$mo Sy>~V G$Um| Ho$ ê$n _| An{b{IV {H$`m OmEJm 
VWm g§{X½Y Ed§ Sy>~V G$Um| Ho$ àmdYmZ H$mo XoZXmam| Ho$ 10% Ho$ ~am~a aIm 
OmEJm & 

nwZ_y©ë`m§H$Z ImVm VWm gmPoXmam| Ho$ ny±Or ImVo V¡̀ ma H$s{OE &  6 
 AWdm 

(I) ~r nr VWm Q>r EH$ \$_© _| gmPoXma Wo VWm 5 : 3 : 2 Ho$ AZwnmV _| bm^-hm{Z 

~m±Q>Vo Wo & 31.03.2022 H$mo CZH$m pñW{V {ddaU {ZåZ àH$ma Wm :   

31 _mM©, 2022 H$mo ~r nr  VWm Q>r  H$m pñW{V {ddaU 

Xo`VmE± am{e  
< 

n[agån{Îm`m±     am{e  
     < 

boZXma 1,40,000 ~¢H$ 1,44,000 

gm_mÝ` g§M` 2,00,000 ñQ>m°H$ 66,000 

H$m_Jma j{Vny{V© H$mof 90,000 XoZXma             1,50,000  

ny±Or :  
KQ>m : g§{X½Y G Um|  
Ho$ {bE àmdYmZ      20,000 1,30,000 

  ~r      4,00,000  \$ZuMa 70,000 

  nr      2,00,000  _erZar 2,20,000 

  Q>r      1,00,000 7,00,000 ŷ{_ VWm ^dZ 5,00,000 

 11,30,000  11,30,000 
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On the above date, C was admitted as a new partner for 
5
1

share in 

the profits on the following terms :  

(i) C will bring < 2,00,000 as her capital and < 1,60,000 as her 
share of goodwill premium.  

(ii) Stock will be appreciated by < 1,500.  

(iii) Debtors of < 5,000 will be written off as bad debts and a 
provision of 10% for bad and doubtful debts will be 
maintained.  

Prepare Revaluation Account and Partners   6 

  OR 

(b) B, P and T were partners in a firm sharing profits and losses in the 

ratio of 5 : 3 : 2. On 31.03.2022, their Balance Sheet was as  

follows :  

Balance Sheet of B, P and T as at 31st March, 2022 

Liabilities 
Amount  

< Assets 
Amount  

< 

 Creditors  1,40,000 Bank 1,44,000 

General Reserve 2,00,000 Stock 66,000 

Compensation Fund 
90,000 Debtors                   1,50,000  

 
Capitals : 

 
Less : Provision  for 

Doubtful Debts         20,000 1,30,000 

         B             4,00,000 
 Furniture 70,000 

         P              2,00,000 

         T              1,00,000 7,00,000 
Machinery  2,20,000 

  Land and Building  5,00,000 

 11,30,000  11,30,000 
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Cn ẁ©º$ {V{W H$mo ~r  {ZåZ eVmªo na \$_© go godm{Zd¥Îm hþAm :  

(i) \$_© H$s »`m{V H$m _yë`m§H$Z < 3,60,000 {H$`m OmEJm VWm Bg_| ~r  Ho$ 
^mJ H$m g_m`moOZ »`m{V ImVm Imobo {~Zm {H$`m OmEJm &  

(ii) \$ZuMa H$mo < 60,000 VH$ H$_ {H$`m OmEJm &  

(iii) H$m_Jma j{Vny{V© H$m < 1,00,000 H$m EH$ Xmdm ñdrH$ma {H$`m J`m & 

(iv) ~r  H$mo < 20,000 H$m ŵJVmZ EH$ M¡H$ Ûmam {H$`m J`m VWm eof CgHo$ 

G$U ImVo _| ñWmZmÝV[aV H$a {X`m J`m &  

nwZ_y©ë`m§H$Z ImVm VWm gmPoXmam| Ho$ ny±Or ImVo V¡̀ ma H$s{OE & 6 

^mJ I 

{dH$ën - I 

({dÎmr` {ddaUm| H$m {díbofU) 

27. (i)  {ZåZ{b{IV _| go H$m¡Z-gm {dÎmr` {ddaUm| Ho$ {díbofU  H$m EH$ gmYZ h¡ ? 1 

(a) bm^ VWm hm{Z {ddaU (b) pñW{V {ddaU 

(c) AZwnmV {díbofU (d) XmoZm| (a) VWm (b) 

 AWdm 

(ii) `{X nmWdo {b{_Q>oS> H$m àMmbZ AZwnmV 30% h¡, Vmo BgH$m àMmbZ bm^ AZwnmV 

hmoJm :  1 

(a) 100% (b) 30% 

(c) 130% (d) 70% 

28. (i)  {ZåZ{b{IV _| go H$m¡Z-gm G$U-emoYZ j_Vm AZwnmV   h¡ ? 1 

(a) ã`mO AmdaU AZwnmV 

(b) {Zdoe na àË`m` 

(c) G$U-{Z`mo{OV n±yOr AZwnmV 

(d) Hw$b n[agån{Îm go G$U AZwnmV 

 AWdm 
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On the above date, B retired from the firm on the following terms : 

(i) Goodwill of the firm will be valued at < 

share will be adjusted without opening goodwill account.  

(ii) Furniture will be reduced to < 60,000.     

(iii) A claim of < 

compensation.  

(iv) B was paid < 20,000 through a cheque and the balance was 

transferred to his loan account.  

   6 

 
PART B 

OPTION  I 
(Analysis of Financial Statements)  

27. (i)  
Stat  1 

(a) Statement of Profit and Loss  (b) Balance Sheet   

(c) Ratio Analysis   (d) Both (a) and (b) 

  OR 

(ii) If the Operating Ratio of Pathway Ltd. is 30%, its Operating Profit 

Ratio will be :  1 

(a) 100%  (b) 30%  

(c) 130%    (d) 70% 

28. (i) Which of the following is not a Solvency Ratio ? 1 

(a) Interest Coverage Ratio   

(b) Return on Investment   

(c) Debt to Capital Employed Ratio 

(d) Total Assets to Debt Ratio  

  OR 
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(ii) {ZåZ{b{IV _| go H$m¡Z-go AZwnmV H$m ©̀j_Vm AZwnmV H$hbmVo h¢ ? 1

(a) VabVm AZwnmV 

(b) G$U-emoYZ j_Vm AZwnmV 

(c) AmdV© AZwnmV 

(d) bm^àXVm AZwnmV 

29. aU V¡`ma H$aVo g_`  

J{V{d{Y _| gpå_{bV {H$`m OmEJm ? 1 

(a) {dÎmr` J{V{d{Y 

(b) {Zdoe J{V{d{Y 

(c) {dÎmr` Ed§ {Zdoe J{V{d{Y XmoZm| 

(d) àMmbZ J{V{d{Y 

 

30.  -

gpå_{bV hmoVo h¢ ? 1 

(i)  

(ii) {dnUZ-`mo½` à{V ŷ{V 

(iii) ~¢H$m| _| _m±J O_m 

(iv) ì`mnm[aH$ àmß` 
 

{ZåZ{b{IV _| go ghr {dH$ën H$m M`Z H$s{OE : 

(a) (i) Am¡a (ii) 

(b) (i) Am¡a (iii) 

(c) (i) Am¡a (iv) 

(d) (ii) Am¡a (iii) 
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(ii) Which of the following are known as Efficiency Ratios ?  1 

(a) Liquidity Ratios   

(b) Solvency Ratios      

(c) Activity Ratios  

(d) Profitability Ratios  

 

29. 

from the following while preparing Cash Flow Statement ?  1 

(a) Financing Activity   

(b) Investing Activity  

(c) Both Financing and Investing Activity   

(d) Operating Activity 

 

30. Wh

Cash Flow Statement ?  1 

(i) Cash in hand   

(ii) Marketable securities   

(iii) Demand deposits with banks   

(iv) Trade receivables 

Choose the correct option from the following :  

(a) (i) and (ii)    

(b) (i) and (iii)   

(c) (i) and (iv)    

(d) (ii) and (iii)  
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31. H$ånZr A{Y{Z`_, 2013 Ho$ AZwgyMr III, ^mJ I Ho$ AZwgma {ZåZ _Xm| H$mo _w»` erf©H$m| 

VWm Cn-erf©H$m| (`{X H$moB© h¢) _| dJuH¥$V H$s{OE : 3 

(H$) H$åß ỳQ>a gm°âQ>do`a 

(I) H$m ©̀-àJ{V na 

(J) A{J«_ `mMZm 

 

32. BZ AZwnmVm| H$s JUZm XrK© H$mb _| ì`dgm` Ûmam BgHo$ G$Um| H$m ŵJVmZ H$aZo H$s j_Vm 

H$m {ZYm©aU H$aZo Ho$ {bE H$s OmVr h¡ &  Eogo {H$Ýht VrZ AZwnmVm| H$mo nhMm{ZE Ed§ CZHo$ 

_hÎd H$m CëboI H$s{OE & 3 

 

33. (H$) {ZåZ{b{IV gyMZm go Mmby AZwnmV H$s JUZm H$s{OE : 4 

  < 

 Hw$b n[agån{Îm`m± : 6,00,000 

 ñWm`r n[agån{Îm`m± : 4,00,000 

 H$m ©̀erb n±yOr : 1,00,000 

               AWdm  

(I) ~rQ>m {b{_Q>oS> H$m Am¡gV ñQ>m°H$ < 80,000 Wm & BgH$m ñQ>m°H$ AmdV© AZwnmV  

4 JwZm Wm & `h àMmbZ bmJV Ho$ 20% bm^ na _mb H$mo ~oMVr h¡ & BgH$s 

àMmbZ go AmJ_  H$s JUZm H$s{OE & 4 

 
34.  

Xr{OE : 

 emo^m Zo pñH$b B§{S>`m `moOZm  Ho$ AÝVJ©V hmW go ~wZo hþE ñdoQ>a ~oMZo Ho$ {bE EH$  
N>moQ>m CÚ_ àma§̂  {H$`m & O¡go-  
1 Aà¡b, 2020 H$mo CgZo ~mah AÝ` EH$ O¡gr gmoM dmbo bmoJm| Ho$ gmW emo^m {b{_Q>oS>  
~ZmZo H$m {ZU©̀  {b`m & 31 _mM©, 2022 H$mo emo^m {b{_Q>oS>  H$m pñW{V {ddaU ZrMo {X`m 
J`m h¡ & 
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31. Classify the following items under major heads and sub-heads (if any) in 

the Balance Sheet of a company as per Schedule III, Part I of the 

Companies Act, 2013 :  3 

(a) Computer Software      

(b) Work-in-Progress   

(c) Calls in Advance 

 

32.  are calculated to determine the ability of the business to 

three such ratios.    3   

 

33. (a) Calculate Current Ratio from the following information :   4 

         < 
 Total Assets    : 6,00,000 

 Fixed Assets  : 4,00,000 

 Working Capital     : 1,00,000 

                                OR 

(b) Average inventory of Beeta Ltd. was < 80,000. Its inventory 
turnover ratio was 4 times. It sells goods at a profit of 20% on 
revenue from operatio  4 

 

 
34. Read the following hypothetical text and answer the given questions on 

this basis :  
 Shobha started a small enterprise selling hand-knitted sweaters under 

e revenue started 
increasing. On 1st 
with twelve other like-minded persons. The Balance Sheet of Shobha Ltd. 
as at 31st March, 2022, is given below.  
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 o 
àdmh  VWm  H$s JUZm H$s{OE &   6 

31 _mM©, 2022 H$mo emo^m {b{_Q>oS> H$m pñW{V {ddaU  

{ddaU 
ZmoQ> 
g§. 

31.3.2022   
< 

31.3.2021   
< 

I  g_Vm Ed§ Xo`VmE± :    

1. A§eYmar {Z{Y`m±    

 (H$)   g_Vm A§e ny±Or   8,00,000 6,00,000 

  1 2,00,000 50,000 

2. AMb Xò VmE±±    

   XrK©H$mbrZ CYma 2 4,00,000 3,00,000 

3. Mmby Xò VmE±    

 (H$)   ì`mnm[aH$ Xò   40,000 45,000 

 (I)   ~¢H$ A{Y{dH$f©   1,00,000 85,000 

 (J)   AënH$mbrZ àmdYmZ 3 30,000 20,000 

                                     Hw$b  15,70,000 11,00,000 

II  n[agån{Îm`m± :    

1. AMb n[agån{Îm`m±    

 ñWm`r n[agån{Îm`m±    

 (i)   _yV© n[agån{Îm`m± 4 6,00,000 5,00,000 

 (ii)   A_yV© n[agån{Îm`m±  5  50,000 

2. Mmby n[agån{Îm`m±    

 (H$)   ñQ>m°H$   5,00,000 4,00,000 

 (I)   ì`mnm[aH$ àmß`  4,00,000 90,000 

 (J)     70,000 60,000 

                                     Hw$b  15,70,000 11,00,000 
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 From the figures given in the Balance Sheet and additional information, 

Financing  6  

Balance Sheet of SHOBHA Ltd. as at 31st March, 2022 

Particulars 
Note 
No. 

31.3.2022  
< 

31.3.2021  
< 

I  Equity and Liabilities :    

1. Sha     

 (a) Equity Share Capital   8,00,000 6,00,000 

 (b) Reserves and Surplus  1 2,00,000 50,000 

2. Non-Current Liabilities    

       Long-term Borrowings 2 4,00,000 3,00,000 

3. Current Liabilities    

 (a) Trade Payables   40,000 45,000 

 (b) Bank Overdraft   1,00,000 85,000 

 (c) Short-term Provisions 3 30,000 20,000 

                                          Total  15,70,000 11,00,000 

II  Assets :    

1. Non-Current Assets     

 Fixed Assets     

         (i) Tangible Assets  4 6,00,000 5,00,000 

         (ii) Intangible Assets  5  50,000 

2. Current Assets    

     (a) Inventories  5,00,000 4,00,000 

     (b) Trade Receivables  4,00,000 90,000 

 
    (c) Cash and Cash      
          Equivalents 

 
70,000 60,000 

                                          Total  15,70,000 11,00,000 
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 ImVm| Ho$ ZmoQ²>g : 

ZmoQ> 
g§. 

{ddaU 
31.3.2022 

< 
31.3.2021 

< 

1    

 -hm{Z {ddaU H$m eof 2,00,000 50,000 

       2,00,000 50,000 

2 XrK©H$mbrZ CYma   

 10% G UnÌ 4,00,000 3,00,000 
  4,00,000 3,00,000 

3 AënH$mbrZ àmdYmZ    
 H$a àmdYmZ 30,000 20,000 
  30,000 20,000 

4 _yV© n[agån{Îm`m±   

 _erZar   7,00,000 6,50,000 

 KQ>m : EH${ÌV (g§{MV) _yë`õmg     (1,00,000) (1,50,000) 

  6,00,000 5,00,000 

5 A_yV© n[agån{Îm`m±   

 »`m{V  50,000 

   

 

(i) < 1,60,000 bmJV H$s EH$ _erZar H$mo < 20,000 H$s hm{Z na ~oMm J`m & df© 

Ho$ Xm¡amZ < 40,000 _yë`õmg bJm`m J`m & 

 

(ii) < 1,00,000, 10% G$UnÌm| H$m {ZJ©_Z 31.03.2022 H$mo {H$`m J`m Wm & 
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 Notes to Accounts : 
 

Note 
No.  Particulars 

31.3.2022  
< 

31.3.2021  
< 

1 Reserve and Surplus   
 Surplus i.e. Balance in Statement of 

Profit and Loss 2,00,000 50,000 
  2,00,000 50,000 

2 Long-term Borrowings    
 10% Debentures 4,00,000 3,00,000 
  4,00,000 3,00,000 

3 Short-term Provisions   
 Provision for tax 30,000 20,000 
  30,000 20,000 

4 Tangible Assets   
 Machinery 7,00,000 6,50,000 
 Less : Accumulated Depreciation  (1,00,000) (1,50,000) 
  6,00,000 5,00,000 

5 Intangible Assets   
 Goodwill  50,000 

 
Additional Information : 

 

(i) A piece of machinery costing < 1,60,000 was sold at a loss of  

< 20,000. Depreciation charged during the year amounted to  

< 40,000.  

 

(ii) < 1,00,000, 10% debentures were issued on 31.3.2022.   
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^mJ I 
{dH$ën - II 

(A{^H${bÌ boIm§H$Z) 

27. EH$ AZwH«${_H$ H$moS> Cg H$moS> H$mo g§X{ ©̂V H$aVm h¡ {OZH$m à`moJ CZ Hw$N> àboIm| _| {H$`m 

OmVm h¡ Ohm± : 1 

(a) àboIm| H$mo ImVm erf©H$ {XE OmVo h¢ & 
(b) àboIm| H$mo {deof Zm_ {XE OmVo h¢ & 
(c) àboIm| H$mo {deof AZwH«$_ _| ì`dpñWV {H$`m OmVm h¡ & 
(d) g§»`mAm| VWm Ajam| H$mo bJmVma H«$_ {X`m OmVm h¡ & 

28. (i) ì`mnma ImVm VWm bm^ Ed§ hm{Z ImVm ~ZmZo Ho$ {bE Amdí`H$ à{dpîQ>`m± OmZr 

OmVr h¢ : 1 

(a) Amapå^H$ à{dpîQ>`m± (b) g_m`moOZ à{dpîQ>`m± 

(c) A§{V_ à{dpîQ>`m± (d) XmoZm| (a) VWm (b) 

 AWdm 

(ii) O~ {H$gr \$m°_©ybm AWdm H$m`© H$s {H$gr Xÿgar OJh na à{V{b{n ~ZmB© OmVr h¡, 

Vmo dh g¡b g§X ©̂ Omo n§{º$ `m H$m°b_ H$mo {ñWa aIVm h¡, OmZm OmVm h¡ : 1 

(a) a|O (b) Eãgmoë ỳQ> g¡b g§X ©̂ 

(c) aobo{Q>d g¡b g§X^© (d) {_{lV g¡b g§X ©̂ 

29. (i) H$åß ỳQ>a go g§~§{YV ~mø CnH$aU Am¡a CZHo$ ZoQ>dH©$ H$mo H§$ß ỳQ>arH¥$V boIm§H$Z V§Ì 

_| {ZåZ{b{IV KQ>H$m| _| go {H$g Zm_ go OmZm OmVm h¡ ?   1 

(a) H$m ©̀àUmbr (b) S>mQ>m 

(c) hmS>©dò a (d) gm°âQ>do`a 

 AWdm 

(ii) {ZåZ{b{IV _| go H$m¡Z-gm H$m ©̀ H$m°b_ AWdm n§{º$`m| Ho$ _yë` H$m AnZo Amn `moJ 
H$a boVm h¡ ? 1 

(a) EdrOr (AVG)  (b) Q>moQ>b (TOTAL) 

(c) g_ (SUM) (d) E¡S> (ADD) 
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PART B 

OPTION  II 

(Computerised Accounting) 

27. A sequential code refers to code applied to some documents where :  1 

(a) account heads are assigned to documents.   

(b) special names are given to documents.  

(c) documents are arranged in special sequence.   

(d) numbers and letters are assigned in consecutive order.  

28. (i) Entries required to make Trading account and Profit and Loss 

account are known as :   1 

(a) Opening entries   (b) Adjustment entries   

(c) Closing entries   (d) (a) and (b) both  

  OR 

(ii) A cell reference that holds either row or column constant when the 

formula or function is copied to another location is known as :  1 

(a) Range (b) Absolute cell reference 

(c) Relative cell reference   (d) Mixed cell reference 

29. (i) Computer-related peripherals and their network is known as 
which of the following components of Computerised Accounting 
System ?  1 

(a) Procedure   (b) Data   

(c) Hardware (d) Software  

  OR 

(ii) Which of the following functions automatically totals a column or 

row of values ? 1 

(a) AVG (b) TOTAL   

(c) SUM (d) ADD 
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30. Q>¡br _| ImVo H$m g¥OZ H$aZo Ho$ {bE {ZåZ{b{IV _| go H$m¡Z-gm _¡Ý`y à`moJ _| bm`m OmVm 

h¡ ? 1 

(a) Q>¡br H$m JoQ>do > _mñQ>a > boIm§H$Z gyMZm > ImVm > Am°ëQ>a 

(b) Q>¡br H$m JoQ>do > _mñQ>a > boIm§H$Z gyMZm > ImVm > g¥OZ 

(c) Q>¡br H$m JoQ>do > _mñQ>a > boIm§H$Z gyMZm > ImVm > àXe©Z 

(d) Q>¡br H$m JoQ>do > g¥OZ > _mñQ>a > E{S>Q> > boIm§H$Z gyMZm > ImVm 

31. H§$ß ỳQ>arH¥$V boIm§H$Z àUmbr H$s gwajm {deofVmAm| H$mo g_PmBE & 3 

32. CXmhaUm| H$s ghm`Vm go àm{á dmCMa  VWm ŵJVmZ dmCMa  H$mo g_PmBE & 3 

33. (H$) ñà¡S>erQ> na H$m_ H$aVo g_` H$åß ỳQ>a H$s ñH«$sZ na Correct # N/A Error

? BZH$m gwYma H¡$go {H$`m Om gH$Vm h¡ ?  4 

 AWdm 

(I) EH$ MmQ>© V¡̀ ma H$aVo g_` {bE OmZo dmbo MaUm| H$m CëboI H$s{OE & 4 

34. Cg {dÎmr` H$m`© H$m Zm_ ~VmVo hþE Cgo g_PmBE {OgH$m à`moJ ^mdr ŵJVmZm| H$s EH$ 

ûm§¥Ibm _| AmO H$s H$a|gr _yë` H$m à{V\$b OmZZo Ho$ {bE {H$`m OmVm h¡, `h _mZVo hþE 

{H$ ã`mO H$s Xa Ed§ ŵJVmZ pñWa h¢ & 6 
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30. Which of the following menu is used to create a ledger in Tally ?  1 

(a) Gateway of Tally > Master > Accounting information > Ledger > 
Alter  

(b) Gateway of Tally > Master > Accounting information > Ledger > 
Create 

(c) Gateway of Tally > Master > Accounting information > Ledger > 
Display 

(d) Gateway of Tally > Create > Master > Edit > Accounting 
information > Ledger  

31. Explain the security features of Computerised Accounting System.   3 

32. 

examples.    3 

33. (a) C  the 

computer screen while working on a spreadsheet ? How can it be 

corrected ? 4 

  OR 

(b) State the steps to be taken in preparation of a chart.   4 

34. Name and explain the financial function which will be used to know the 

constant payments and rate of interest.  6 


